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State Loan Type Loan 
Amount 

Lien Type Days Late 
(Minimum) 

Maximum 
Percentage 

Minimum 
Charge 

Maximum 
Charge 

Legal Reference 

AL 
Consumer Credit 

Transaction1 
Any Any 10 5% $18 $100 

ALA. CODE  § 5-19-
4(a) (2012) 

AL 

Loan, 
forbearance of 

money, or credit 
sale 

>$2000 Any 10 
Not 

unconscionable 
Not 

unconscionable 
Not 

unconscionable 

ALA. CODE §§ 5-19-
4(a), & 8-8-5(a) 

(West 2012); Cantrell 
v. Walker Builders, 
Inc., 678 So. 2d 169 
(Ala. Civ. App. 1996) 

AK Small Loan2 
≤$25,000 

 
Any Any 10% None $25 

ALASKA STAT. ANN. § 
06.20.260(a)(6) 

(West 2012) 

AK 
Installment Loan3 

(Maturity < 7 
years) 

≤$10,000 
(excluding 
interest) 

Any 15 5% None $15 
ALASKA STAT. ANN. § 

45.45.080(c)(1)  
(West 2012) 

AZ 
Consumer Lender 

Loan4 
≤$10,000 
(principal) 

Any 7 5% None None 
ARIZ. REV. STAT. § 6-
635(a)(1) (2012) 

AZ Closed-End Loan5 ≤$5,000 Any 10 5% None $10 
ARIZ. REV.  STAT. § 44-
1205(a)(2) (2012) 

AR Industrial Loan6 Any Any Any 5% None None 
ARK. CODE ANN.  § 23-
36-112 (West 2012) 

CA 
Real Property 
Secured Loan 

(REL)
7 

Any Any 10 10% $5 None 
CAL. BUS. & PROF. CODE 

§ 10242.5(a)-(b) 
(West 2012) 

CA 
Delinquent Balloon 

Payment (REL)
8 

Any Any 10 
(LSMI x 10%) x 

(1 + m)9 
None None 

CAL. BUS. & PROF. CODE 
§ 10242.5(c) (West 

2012) 

CA 

Real Property (a 
single-family, 

owner-occupied 
unit) Secured Loan 

(CRMLA)
10 

Any Any 10 6% $5 None 
CAL. CIV. CODE § 

2954.4(a) (West 
2012) 

http://alisondb.legislature.state.al.us/acas/CodeOfAlabama/1975/5-19-4.htm
http://alisondb.legislature.state.al.us/acas/CodeOfAlabama/1975/5-19-4.htm
http://alisondb.legislature.state.al.us/acas/CodeOfAlabama/1975/5-19-4.htm
http://alisondb.legislature.state.al.us/acas/CodeOfAlabama/1975/5-19-4.htm
http://alisondb.legislature.state.al.us/acas/CodeOfAlabama/1975/8-8-5.htm
http://scholar.google.com/scholar_case?case=8182672978496179716&hl=en&as_sdt=2&as_vis=1&oi=scholarr
http://scholar.google.com/scholar_case?case=8182672978496179716&hl=en&as_sdt=2&as_vis=1&oi=scholarr
http://scholar.google.com/scholar_case?case=8182672978496179716&hl=en&as_sdt=2&as_vis=1&oi=scholarr
http://www.legis.state.ak.us/basis/statutes.asp?year=2011&title=6#06.20.260
http://www.legis.state.ak.us/basis/statutes.asp?year=2011&title=45#45.45.080
http://www.azleg.state.az.us/FormatDocument.asp?inDoc=/ars/6/00635.htm&Title=6&DocType=ARS
http://www.azleg.state.az.us/FormatDocument.asp?inDoc=/ars/6/00635.htm&Title=6&DocType=ARS
http://www.azleg.state.az.us/FormatDocument.asp?inDoc=/ars/44/01205.htm&Title=44&DocType=ARS
http://www.azleg.state.az.us/FormatDocument.asp?inDoc=/ars/44/01205.htm&Title=44&DocType=ARS
http://www.lexisnexis.com/hottopics/arcode/Default.asp
http://www.lexisnexis.com/hottopics/arcode/Default.asp
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=bpc&group=10001-11000&file=10240-10248.3
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=bpc&group=10001-11000&file=10240-10248.3
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=civ&group=02001-03000&file=2947-2955.5
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State Loan Type Loan 
Amount 

Lien Type Days Late 
(Minimum) 

Maximum 
Percentage 

Minimum 
Charge 

Maximum 
Charge 

Legal Reference 

CO 
Consumer Credit 

Transaction11 

Insubstantial 
in relation to 

value of 
collateral

12
 

Secondary 10 5% None None 
COLO. REV. STAT. 

ANN. § 5-2-203(1) 
(West 2012) 

CT Any Type of Loan Any Any Any Reasonable None None 

CONN. GEN. STAT. ANN. § 
49-6c (West 2012); 

McKeever v. Fiore, 78 
Conn. App. 783 (Conn. 

App. Ct., 2003) 

DE 
Closed-End 

Loan13 
Any Any Any 5% None None 

DEL. CODE ANN. tit. 5, § 
2231(2) (West 2012); 

5 DEL. ADMIN. CODE § 
2203-3.2.3 (2012) 

DE 
Revolving Credit 

Plan14 
Any Any Any Any None None 

DEL. CODE ANN. tit. 5, § 
2222(a) (West 2012); 

5 DEL. ADMIN. CODE § 
2203-3.1.6 (2012) 

DC Any Type of Loan Any Any 10 5% None None 
D.C. CODE § 28-
3310(b) (2012) 

FL 
High Cost Home-

Loan15 
Any Any 15 5% None None 

FLA. STAT. ANN. § 
494.00791(13) 

(West 2012) 

FL 
Consumer 

Finance Loan16 
$1,000 - 
$25,000 

Any 10 Any None $10 

FLA. STAT. ANN. § 
516.031(3)(a)(9) 
(West 2012); Fla. 
Admin. Code r. § 

69V-160.015 

GA Home Loan17 
FNMA 

Conforming 
Loan Limit 

Any 10 5% None None 
GA. CODE ANN. § 7-

6A-3(3) (West 
2012) 

HI 
Consumer 

Loans18 
Any 19 Any Any 5% None None 

HAW. REV. STAT. § 
412:9-304(1) (West 

2012) 

http://www.lexisnexis.com/hottopics/colorado/
http://www.cga.ct.gov/current/pub/chap846.htm#Sec49-6c.htm
http://scholar.google.com/scholar_case?case=6765295933700059281&q=McKeever+v.+Fiore,+78+Conn.+App.+783&hl=en&as_sdt=2,13&as_vis=1
http://delcode.delaware.gov/title5/c022/sc03/index.shtml#2231
http://regulations.delaware.gov/AdminCode/title5/2200/2203.shtml#TopOfPage
http://delcode.delaware.gov/title5/c022/sc02/index.shtml#2222
http://regulations.delaware.gov/AdminCode/title5/2200/2203.shtml#TopOfPage
http://weblinks.westlaw.com/result/default.aspx?action=DODIS&autorespond=Y&candisnum=1&cite=UUID%28N33DBF3A095-DF11DB9BCF9-DAC28345A2A%29&db=1000869&findtype=VQ&fn=_top&pbc=DA010192&rlt=CLID_FQRLT39866347132310&rp=%2FFind%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=DCC-1000&vr=2.0
http://weblinks.westlaw.com/result/default.aspx?action=DODIS&autorespond=Y&candisnum=1&cite=UUID%28N33DBF3A095-DF11DB9BCF9-DAC28345A2A%29&db=1000869&findtype=VQ&fn=_top&pbc=DA010192&rlt=CLID_FQRLT39866347132310&rp=%2FFind%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=DCC-1000&vr=2.0
http://www.flsenate.gov/Laws/Statutes/2012/494.00791
http://www.flsenate.gov/Laws/Statutes/2012/516.031
https://www.flrules.org/gateway/RuleNo.asp?title=FLORIDA%20CONSUMER%20FINANCE%20ACT&ID=69V-160.015
http://www.lexisnexis.com/hottopics/gacode/
http://www.lexisnexis.com/hottopics/gacode/
http://www.capitol.hawaii.gov/hrscurrent/Vol08_Ch0401-0429/HRS0412/HRS_0412-0009-0304.htm
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State Loan Type Loan 
Amount 

Lien Type Days Late 
(Minimum) 

Maximum 
Percentage 

Minimum 
Charge 

Maximum 
Charge 

Legal Reference 

ID 

Precomputed 
Regulated 

Consumer Credit 
Transaction

20
 

Any Secondary 10 5% $12.50 None 
IDAHO CODE ANN. § 28-

42-301(1) (West 
2012) 

ID 
Regulated 

Consumer Loan21 
Any Secondary 15 5% $15 None 

IDAHO CODE ANN.§ 28-
42-301(2) (West 

2012) 

ID 
All other Regulated 

Consumer Credit 
Transactions

22
 

Any Secondary 10 5% $15 None 
IDAHO CODE ANN.§ 28-

42-301(3) (West 
2012) 

IL A loan23 Any Any 10 5% None None 
815 ILL. COMP. STAT. 
ANN.  205/4.1a (f) 

(West 2012) 

IL 
High Risk Home 

Loan24 
Any Any 15 4% after

25 None None 
815 ILL. COMP. STAT. 
ANN. 137/80 (West 

2012) 

IN 
First Mortgage 

Loan 
Any Primary Any Any None None 

IND. CODE ANN.  § 
24-4.5-3-105 (West 

2012) 

IN 

Consumer 
Loan,26 

Refinance, or 
Consolidation 

Any Secondary 10 Any None $17.50 

IND. CODE ANN.  § 24-
4.5-3-203.5; Ind. 

Admin. Code tit. 750, 
r. 1-1-1(1) (West 

2012) 

IA 
Interest-Bearing 
Consumer Credit 

Transaction
27

 
≤$25,000 Secondary 10 5% None $15.00 

IOWA CODE ANN. § 
537.2502(1)(b) & 
(2) (West 2012) 

IA 
Precomputed 

Consumer Credit 
Transaction

28
 

≤$25,000 Secondary 10 5%29 None $20.00 
IOWA CODE ANN. § 

537.2502(1) & (2) 
(West 2012) 

http://legislature.idaho.gov/idstat/Title28/T28CH42SECT28-42-301.htm
http://legislature.idaho.gov/idstat/Title28/T28CH42SECT28-42-301.htm
http://legislature.idaho.gov/idstat/Title28/T28CH42SECT28-42-301.htm
http://legislature.idaho.gov/idstat/Title28/T28CH42SECT28-42-301.htm
http://legislature.idaho.gov/idstat/Title28/T28CH42SECT28-42-301.htm
http://legislature.idaho.gov/idstat/Title28/T28CH42SECT28-42-301.htm
http://www.ilga.gov/legislation/ilcs/ilcs3.asp?ActID=2322&ChapterID=67
http://www.ilga.gov/legislation/ilcs/ilcs3.asp?ActID=2499&ChapterID=67
http://www.in.gov/legislative/ic/code/title24/ar4.5/ch3.html#IC24-4.5-3-105
http://www.in.gov/legislative/ic/code/title24/ar4.5/ch3.html#IC24-4.5-3-203.5
http://www.in.gov/legislative/ic/code/title24/ar4.5/ch3.html#IC24-4.5-3-203.5
http://www.in.gov/legislative/iac/iac_title?iact=750
http://search.legis.state.ia.us/nxt/gateway.dll/ic/1/13/18726/20822/20998/21031?f=templates$fn=document-frameset.htm$q=%5bfield%20folio-destination-name:%27537.2502%27%5d$x=Advanced#0-0-0-283403
http://search.legis.state.ia.us/nxt/gateway.dll/ic/1/13/18726/20822/20998/21031?f=templates$fn=document-frameset.htm$q=%5bfield%20folio-destination-name:%27537.2502%27%5d$x=Advanced#0-0-0-283403
http://search.legis.state.ia.us/nxt/gateway.dll/ic/1/13/18726/20822/20998/21031?f=templates$fn=document-frameset.htm$q=%5bfield%20folio-destination-name:%27537.2502%27%5d$x=Advanced#0-0-0-283403


Property of DocuTech Corporation 
 Page 5 
 

State Loan Type Loan 
Amount 

Lien Type Days Late 
(Minimum) 

Maximum 
Percentage 

Minimum 
Charge 

Maximum 
Charge 

Legal Reference 

IA 
Open-End 

Credit30 
Any Secondary Any Any None $15.00 

IOWA CODE ANN. §§ 
535.10(3)(b), & 

537.2502(4) (West 
2012) 

KS 
Consumer Credit 

Transaction31 
≤$25,000 

Secondary; 
Primary if 
conditions 
are met

32 

10 
5% 

 
None 

 
$25.00 

 

KAN. STAT. ANN. § 
16a-2-502(1) (West 

2012) 

KS 

Consumer Credit 
Transaction

33
 

(Alternative 
Charge) 

≤$25,000 Secondary34 10 Any None 
$1035 

 

KAN. STAT. ANN. § 
16a-2-502(2) (West 

2012) 

KY 
Real Estate 

Loan36 
Any Any 10 None None None 

KY. REV. STAT. ANN. § 
286.8-110(3) (West 

2012) 

KY 
High-Cost Home 

Loan37 
$15,000 - 
$200,000 

Any 15 5% $10 None 
KY. REV. STAT. ANN. § 

360.100(2)(q) 
(West 2012) 

LA 
Consumer Loan 

Secured by Fixed 
Property38 

Any Any Any 5% None None 

LA. REV. STAT. ANN. 
§§ 6:1097(B)(2), & 

9:3511(F) (West 
2011) 

LA 
Residential 

Mortgage Loan39 
Any Any Any None None None 

LA. REV. STAT. ANN. § 
6:1097(A) (West 

2011) 

LA 
Consumer Credit 

Transaction40 
Any Any 10 5% $10 None 

La. Rev. Stat. Ann. 
§ 9:3527(A) (West 

2011) 

LA 
Revolving Loan 

Account41 
Any Any 10 Any None $15 

LA. REV. STAT. ANN. § 
9:3527(B) (West 

2011) 

http://search.legis.state.ia.us/nxt/gateway.dll/ic/1/13/18726/20822/20823/20833?f=templates$fn=document-frameset.htm$q=%5bfield%20folio-destination-name:%27535.10%27%5d$x=Advanced#0-0-0-281053
http://search.legis.state.ia.us/nxt/gateway.dll/ic/1/13/18726/20822/20998/21031?f=templates$fn=document-frameset.htm$q=%5bfield%20folio-destination-name:%27537.2502%27%5d$x=Advanced#0-0-0-283403
http://kslegislature.org/li/b2011_12/statute/016a_000_0000_chapter/016a_002_0000_article/016a_002_0502_section/016a_002_0502_k/
http://kslegislature.org/li/b2011_12/statute/016a_000_0000_chapter/016a_002_0000_article/016a_002_0502_section/016a_002_0502_k/
http://www.lrc.ky.gov/KRS/286-08/110.PDF
http://www.lrc.ky.gov/KRS/360-00/100.PDF
http://www.legis.louisiana.gov/lss/lss.asp?doc=105699
http://www.legis.louisiana.gov/lss/lss.asp?doc=107595
http://www.legis.louisiana.gov/lss/lss.asp?doc=105699
http://www.legis.louisiana.gov/lss/lss.asp?doc=107615
http://www.legis.louisiana.gov/lss/lss.asp?doc=107615
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State Loan Type Loan 
Amount 

Lien Type Days Late 
(Minimum) 

Maximum 
Percentage 

Minimum 
Charge 

Maximum 
Charge 

Legal Reference 

ME 

Consumer Credit 
Transaction

42
 or 

Open-End Credit 
Plan

43
 

< $50,000 Second 15 5%44 None $1045 

ME. REV. STAT. ANN. tit. 
9-A, §§ 1-301(11)-
(14), & 2-502(1)(A) 

(2011) 

MD Mortgage Loan46 Any Any 15 5% $2 None 
MD. CODE ANN., COM. 
LAW, § 12-105(c)(3) 

(West 2012) 

MD 
Secondary 

Mortgage Loan47 
Any Secondary 10 5% $2 None 

MD. CODE ANN., COM. 
LAW, § 12-405(c)(1)-

(2) (West 2012) 

MD 
Revolving Credit 

Plan48 
Any Any Any Any None None 

MD. CODE ANN., 
COM. LAW, § 12-910 

(West 2012) 

MD 
Credit Grantor

49
 

Closed End 
Credit

50
 

Any Any Any Any None None 
MD CODE ANN., COM. 

LAW, § 12-1008 
(West 2012) 

MA 
1-to-4 Family 

Dwelling House 
Mortgage

51
 

Any Any 
15; 

10 (if pmts 
biweekly) 

3%52 None None 
MASS. GEN. LAWS 

ANN. ch. 183, § 59 
(West 2012) 

MI 
 
 

Extension of 
Credit

53
 Made by 

a Regulated 
Lender

54
 

Any Any Any 5% $15 None 
MICH. COMP. LAWS ANN. 
§ 445.1856(1)(b)-(c) 

(West 2012) 

MN 
Conventional 

Loan55 
≤$100,000 Any 10 5% $7.8056 None 

MINN. STAT. ANN. §§ 
47.20(6b), & 

47.59(6)(a)(4) (West 
2012) 

MN Loan57 Any Any 10 5% $7. 8058 None 
MINN. STAT. ANN. § 

47.59(6)(a)(4) 
(West 2012) 

http://www.mainelegislature.org/legis/statutes/9-A/title9-Asec1-301.html
http://www.mainelegislature.org/legis/statutes/9-A/title9-Asec1-301.html
http://www.mainelegislature.org/legis/statutes/9-A/title9-Asec2-502.html
http://www.lexisnexis.com/hottopics/mdcode/
http://www.lexisnexis.com/hottopics/mdcode/
http://www.lexisnexis.com/hottopics/mdcode/
http://www.lexisnexis.com/hottopics/mdcode/
http://www.lexisnexis.com/hottopics/mdcode/
http://www.malegislature.gov/Laws/GeneralLaws/PartII/TitleI/Chapter183/Section59
http://www.legislature.mi.gov/%28S%285h0baj301tmonyz3cpcynu55%29%29/mileg.aspx?page=getObject&objectName=mcl-445-1856
https://www.revisor.mn.gov/statutes/?id=47.20
https://www.revisor.mn.gov/statutes/?id=47.59
https://www.revisor.mn.gov/statutes/?id=47.59
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State Loan Type Loan 
Amount 

Lien Type Days Late 
(Minimum) 

Maximum 
Percentage 

Minimum 
Charge 

Maximum 
Charge 

Legal Reference 

MS Loan Any Any 15 4% $5.00 None 
MISS. CODE ANN. § 
75-17-27 (West 

2011) 

MS 
Loan with a stated 

maturity of 5 
years or less 

≤$100,000 Any 15 4% $5.00 $50.00 
MISS. CODE ANN. § 
75-17-27 (West 

2011) 

MO 
Residential Real 

Estate Loan59 
Any Any 15 Any None None 

MO. ANN. STAT. §§ 
408.015(7), & 

408.052(1) (West 
2012) 

MO 
Second 

Mortgage Loan60 
Any Secondary 15 5% $15.00 $50.00 

MO. ANN. STAT. § 
408.233(4) (West 

2012) 

MT 
Residential 

Mortgage Loan 
Any Any Any None None None 

MONT. CODE ANN. §§ 
32-5-102(2)(b)(iii), & 
32-9-103(31) (West 

2011) 

NE 
Residential 

Mortgage Loan 
Any Any 

As set forth 
in the loan 

documents. 

Reasonable & 
Necessary 

None None 
NEB. REV. STAT. ANN. 

§ 45-740(1)(m) 
(West 2012) 

NE 
Installment 

Loan61 
Any Any 10 5% None None 

NEB. REV. STAT. ANN. 
§ 45-1024(2)(d) 

(West 2012) 

NV 
Loan Secured by 

lien on real 
property

62 
Any Any Any Any None None 

NEV. REV. STAT. ANN. §§ 
99.050, & 645B.240, 

& 645E.470 (West 
2011) 

NH 
Precomputed 

Consumer Credit 
Transaction

63
 

Any Any Any Any None None 
N.H. REV. STAT. ANN. § 

358-K:2(IV) (West 
2012) 

http://www.lexisnexis.com/hottopics/mscode/
http://www.lexisnexis.com/hottopics/mscode/
http://www.moga.mo.gov/statutes/C400-499/4080000015.HTM
http://www.moga.mo.gov/statutes/C400-499/4080000052.HTM
http://www.moga.mo.gov/statutes/C400-499/4080000233.HTM
http://data.opi.mt.gov/bills/mca/32/5/32-5-102.htm
http://data.opi.mt.gov/bills/mca/32/9/32-9-103.htm
http://uniweb.legislature.ne.gov/laws/statutes.php?statute=45-740
http://nebraskalegislature.gov/laws/statutes.php?statute=45-1024
http://www.leg.state.nv.us/NRS/NRS-099.html#NRS099Sec050
http://www.leg.state.nv.us/NRS/NRS-645B.html#NRS645BSec240
http://www.leg.state.nv.us/NRS/NRS-645E.html#NRS645ESec470
http://www.gencourt.state.nh.us/rsa/html/XXXI/358-K/358-K-2.htm
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State Loan Type Loan 
Amount 

Lien Type Days Late 
(Minimum) 

Maximum 
Percentage 

Minimum 
Charge 

Maximum 
Charge 

Legal Reference 

NJ 
Secondary 

Mortgage Loan64 
Any Secondary Any 5% None None 

N.J. STAT. ANN. § 
17:11C-80(c) (West 

2012) 

NJ Home Loan65 Any Any 15 5% None None 
N.J. STAT. ANN. § 

46:10B-25(d) 
(West 2012) 

NM Home Loan66 
FNMA 

Conforming 
Loan Limit 

Any 15 5% None None 
N.M. STAT. ANN. § 58-

21A-4(K) (West 
2012) 

NM Mortgage Loan67 Any Any Any Any None None 
N.M. STAT. ANN. § 58-
21-18 (West 2012) 

NY 
Mortgage on 

Real Property68 
Any Any 15 2% None None 

N.Y.  REAL PROP. LAW § 
254-b(1)-(2) (West 
2012); N.Y. COMP. 

CODES R. & REGS. tit. 3, 
§ 80.8(i) (2012)

69 

NC Home Loans70 <$300,00071 Any 15 4% None None 
N.C. GEN. STAT. ANN. § 
24-10.1 (West 2012) 

NC 
Open-End Credit 
Plan, not offered 

by a bank
72 

<$300,00073 Any 30 Any None $5 OR $1074 
N.C. GEN. STAT. ANN §§ 
24-9(d) & 24-11(d1) 

(West 2012) 

ND 
Legal 

Indebtedness75 
Any Any Any 15% None $1576 

N.D. CENT. CODE 
ANN. § 47-14-05 

(West 2011) 

OH 

Consumer 
Transaction in 

Connection with a 
Residential 
Mortgage

77 

Any Any Any Any Any Any 
OHIO REV. CODE ANN. 
§ 1345.031(B)(7) 

(West 2012) 

OH Small  Loans78 ≤$5,000 Any 10 5% $15 Any 

OHIO REV. CODE ANN. §§ 
1321.57(L), & 

1321.58(c)(3) (West 
2012) 

http://lis.njleg.state.nj.us/cgi-bin/om_isapi.dll?clientID=822469&Depth=2&depth=2&expandheadings=on&headingswithhits=on&hitsperheading=on&infobase=statutes.nfo&record=%7b5A82%7d&softpage=Document42
http://lis.njleg.state.nj.us/cgi-bin/om_isapi.dll?clientID=822476&Depth=2&depth=2&expandheadings=on&headingswithhits=on&hitsperheading=on&infobase=statutes.nfo&record=%7b13DB1%7d&softpage=Document42
http://www.nmonesource.com/nmpublic/gateway.dll/nmsa1978/stat/ch58/21573/21577?f=templates$fn=document-frame.htm$3.0$q=58-21A-4%20$uq=$x=server$up=1#LPHit1
http://www.nmonesource.com/nmpublic/gateway.dll/nmsa1978/stat/ch58/21573/21577?f=templates$fn=document-frame.htm$3.0$q=58-21A-4%20$uq=$x=server$up=1#LPHit1
http://www.nmonesource.com/nmpublic/gateway.dll/nmsa1978/stat/ch58/21538/21556?f=templates$fn=document-frame.htm$3.0$q=58-21-18%20$uq=$x=server$up=1#LPHit1
http://www.nmonesource.com/nmpublic/gateway.dll/nmsa1978/stat/ch58/21538/21556?f=templates$fn=document-frame.htm$3.0$q=58-21-18%20$uq=$x=server$up=1#LPHit1
http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$RPP254-B$$@TXRPP0254-B+&LIST=LAW+&BROWSER=BROWSER+&TOKEN=40022303+&TARGET=VIEW
http://weblinks.westlaw.com/result/default.aspx?cnt=Document&db=NY-CRR-F-TOC%3BTOCDUMMY&docname=365858445&findtype=W&fn=_top&pbc=DA010192&rlt=CLID_FQRLT482641041133010&rp=%2FSearch%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=nycrr-1000&vr=2.0
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-10.1.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-9.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-11.html
http://www.legis.nd.gov/cencode/t47c14.pdf
http://codes.ohio.gov/orc/1345.031
http://codes.ohio.gov/orc/1321.57
http://codes.ohio.gov/orc/1321.58
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State Loan Type Loan 
Amount 

Lien Type Days Late 
(Minimum) 

Maximum 
Percentage 

Minimum 
Charge 

Maximum 
Charge 

Legal Reference 

OK 

Precomputed 
Consumer Loan,

79
 

Refinancing, or 
Consolidation 

Any Any 10 5% $5 $23.5080 
OKLA. STAT. ANN. tit. 

14A, § 3-203(1) 
(West 2012) 

OK 

Nonprecomputed 
Consumer Loan,

81
 

Refinancing,  
Consolidation, or 
Revolving Loan 

Account 

Any Any 10 5% $5 $23.5082 
OKLA. STAT. ANN. tit. 

14A, § 3-203(5) 
(West 2012) 

OR Mortgage83 Any Any 1584 5% None 
Amount in 

note/mortgage, 
if < 5% 

OR. REV. STAT. ANN. § 
86.165 (West 2012) 

OR 
Precomputed 

Loan Contract85 
Any Any86 10 5% None $5 

OR. REV. STAT. ANN.§ 
725.340(2)(a) (West 

2012) 

OR 
Consumer 

Finance Loan87 
Any88 Any Any 

Reasonable 
and bona fide 

None None 
OR. REV. STAT. ANN.§ 

725.340(1)(b) (West 
2012) 

PA 
Secondary 

Mortgage Loan89 
Any90 Secondary 15 10% $20.00 None 

7 PA. CONS . STAT. § 
6125(b)(2)(iii) (West 

2012) 

RI First Mortgages Any Primary Any None None None 

R.I. GEN. LAWS ANN. § 
6-26-2(c)(vii) (West 

2012); Late Fees and 
First Mortgages,Op. 

Office of Legal 
Counsel, Dep’t of 

Bus. Regulation, R.I. 
& Providence 

Plantations (1984) 

http://www.oklegislature.gov/osstatuestitle.html
http://www.oklegislature.gov/osstatuestitle.html
http://www.leg.state.or.us/ors/086.html
http://www.leg.state.or.us/ors/725.html
http://www.leg.state.or.us/ors/725.html
http://www.legis.state.pa.us/WU01/LI/LI/CT/HTM/07/00.061.025.000..HTM
http://webserver.rilin.state.ri.us/Statutes/TITLE6/6-26/6-26-2.HTM
https://a.next.westlaw.com/Document/I35d7055ea79511d985a3a9a759d95b9d/View/FullText.html?navigationPath=%2FFoldering%2Fv4%2Fcorybeth%2Fhistory%2Fdocument%2Fsearch%2FEYX04Be5tl%60Y|5PweX0nd%60HJrnGxn2b1iaHPmI5FVhoHF|mziGGW4dzWfaVH26eOE9JrdWpmTIZZ6nvswniIjE4ewJf5En1V47ySZDRHGzs-%2Fitems%2FI35d7055ea79511d985a3a9a759d95b9d%2FdocumentNavigation%2F325df671-921f-48cd-8b3a-e1da1941fb23%2F2&listSource=Foldering&list=historySearchResults&rank=3&sessionScopeId=ad5d9fb92768a6c4586d3e9a73178321&originationContext=HistorySearch&transitionType=MyResearchHistoryItem&contextData=%28oc.DocLink%29&VR=3.0&RS=cblt1.0
https://a.next.westlaw.com/Document/I35d7055ea79511d985a3a9a759d95b9d/View/FullText.html?navigationPath=%2FFoldering%2Fv4%2Fcorybeth%2Fhistory%2Fdocument%2Fsearch%2FEYX04Be5tl%60Y|5PweX0nd%60HJrnGxn2b1iaHPmI5FVhoHF|mziGGW4dzWfaVH26eOE9JrdWpmTIZZ6nvswniIjE4ewJf5En1V47ySZDRHGzs-%2Fitems%2FI35d7055ea79511d985a3a9a759d95b9d%2FdocumentNavigation%2F325df671-921f-48cd-8b3a-e1da1941fb23%2F2&listSource=Foldering&list=historySearchResults&rank=3&sessionScopeId=ad5d9fb92768a6c4586d3e9a73178321&originationContext=HistorySearch&transitionType=MyResearchHistoryItem&contextData=%28oc.DocLink%29&VR=3.0&RS=cblt1.0
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State Loan Type Loan 
Amount 

Lien Type Days Late 
(Minimum) 

Maximum 
Percentage 

Minimum 
Charge 

Maximum 
Charge 

Legal Reference 

RI 
High-Cost Home 

Loan91 
Any92 Any 

15 
10 (if pmts 
biweekly) 

3% None None 
R.I. GEN. LAWS ANN. § 
34-25.2-6(k) (West 

2012) 

SC 

Consumer Loan
93

 
(and refinancing 
or consolidation 

of such) 

Any Secondary 10 5% $7.0094 $17.5095 
S.C. CODE ANN. § 37-
3-203(1)-(2) (West 

2012) 

SD 
Any Type of 

Loan96 
Any Any Any None None None 

S.D. CODIFIED LAWS § 
54-4-58(8) (2012) 

TN 
High-Cost Home 

Loan97 
Any Any 10 5% $15 None 

TENN. CODE ANN. § 45-
20-103(15) (West 

2012) 

TN 

Loans made by an 
Industrial Loan and 

Thrift Company, 
Industrial Bank, or 

Industrial Investment 
Company

98 

Any Any 5 5% $15.00 None 
TENN. CODE. ANN. § 

45-5-403(a)(4) 
(West 2012) 

TX A Loan99 Any100 Any 10 5% $7.50 None 
TEX. FIN. CODE ANN. § 
302.001(d) (West 

2011) 

TX 
Secondary 

Mortgage Loan101 
Any Secondary 10 5% None None 

TEX. FIN. CODE ANN. § 
342.302 (West 

2011); 7 TEX. ADMIN. 
CODE § 83.703(d) 

(2012) 

UT 
Consumer Credit 

Agreement102 
<$25,000103 

HELOC or 
Secondary

104 
Any 5%105 $30106 None 

UTAH CODE ANN. § 
70C-2-102(1) 
(West 2012) 

VT Any Type of Loan Any Primary107 * * * * 
VT. STAT. ANN. tit. 8, 

§ 2216(1) (West 
2012) 

http://webserver.rilin.state.ri.us/Statutes/TITLE34/34-25.2/34-25.2-6.HTM
http://www.scstatehouse.gov/code/t37c003.php#37-3-203
http://www.scstatehouse.gov/code/t37c003.php#37-3-203
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Statute=54-4-58&Type=Statute
http://www.lexisnexis.com/hottopics/tncode/
http://www.lexisnexis.com/hottopics/tncode/
http://www.lexisnexis.com/hottopics/tncode/
http://www.statutes.legis.state.tx.us/Docs/FI/htm/FI.302.htm#302.001
http://www.statutes.legis.state.tx.us/Docs/FI/htm/FI.342.htm#342.302
http://info.sos.state.tx.us/pls/pub/readtac$ext.TacPage?sl=R&app=9&p_dir=&p_rloc=&p_tloc=&p_ploc=&pg=1&p_tac=&ti=7&pt=5&ch=83&rl=703
http://www.le.utah.gov/code/TITLE70C/htm/70C02_010200.htm
http://www.leg.state.vt.us/statutes/fullsection.cfm?Title=08&Chapter=073&Section=02216
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State Loan Type Loan 
Amount 

Lien Type Days Late 
(Minimum) 

Maximum 
Percentage 

Minimum 
Charge 

Maximum 
Charge 

Legal Reference 

VT Any Type of Loan Any Secondary * * * * 
VT. STAT. ANN. tit. 8, 

§ 2216(2) (West 
2012) 

VT Any Type of Loan Any Any108 Any Reasonable None None 
VT. STAT. ANN. tit. 9, 
§ 44 (West 2012) 

VA Any Type of Loan Any Any 7 5% None None 
VA. CODE ANN. § 6.2-

400 (West 2012) 

WA 
Consumer 

Loan109 
Any Any 10 10% None None 

WASH. REV. CODE ANN. 
§ 31.04.105(5) (West 
2012); WASH. ADMIN. 

CODE § 208-620-
555(7) (2012) 

WV 
Precomputed 

Consumer 
Loan110 

Any Any 10 5%111 None $15112 
W. VA. CODE ANN. §§ 

31-17-8(e), & 46A-3-
112 (West 2012) 

WV 
Nonprecomputed 
Consumer Loan

113 
Any Any 10 5% None $15 

W. VA. CODE ANN. § 
46A-3-113 (West 

2012) 

WI 
Precomputed 

Loan114 
Any Any 10 5% None None 

WIS. STAT. ANN. § 
138.09(7)(e)(1) 

(West 2012) 

WI 
Nonprecomputed 

Loan 
Any Any Any 9.5%/8%115 None None 

WIS. STAT. ANN. § 
138.09(7)(e)(2) 

(West 2012) 

WI First Lien116 Any Primary 15 5% None None 
WIS. STAT. ANN. § 

138.052(6) (West 
2012) 

WI 
Consumer Credit 

Transaction117 
≤$25,000118 

Secondary 
 

10 5% None $10 
WIS. STAT. ANN. § 

422.203(1) (West 
2012) 

http://www.leg.state.vt.us/statutes/fullsection.cfm?Title=08&Chapter=073&Section=02216
http://www.leg.state.vt.us/statutes/fullsection.cfm?Title=09&Chapter=004&Section=00044
http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+6.2-400
http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+6.2-400
http://apps.leg.wa.gov/rcw/default.aspx?cite=31.04.105
http://apps.leg.wa.gov/wac/default.aspx?cite=208-620-555
http://apps.leg.wa.gov/wac/default.aspx?cite=208-620-555
http://www.legis.state.wv.us/legisdocs/code/31/WVC%2031%20%20-%2017%20%20-%20%20%208%20%20.htm
http://www.legis.state.wv.us/legisdocs/code/46a/WVC%2046%20A-%20%203%20%20-%20112%20%20.htm
http://www.legis.state.wv.us/legisdocs/code/46a/WVC%2046%20A-%20%203%20%20-%20112%20%20.htm
http://www.legis.state.wv.us/legisdocs/code/46a/WVC%2046%20A-%20%203%20%20-%20113%20%20.htm
https://docs.legis.wisconsin.gov/statutes/statutes/138/09
https://docs.legis.wisconsin.gov/statutes/statutes/138/09
https://docs.legis.wisconsin.gov/statutes/statutes/138/052
https://docs.legis.wisconsin.gov/statutes/statutes/422/II/203
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State Loan Type Loan 
Amount 

Lien Type Days Late 
(Minimum) 

Maximum 
Percentage 

Minimum 
Charge 

Maximum 
Charge 

Legal Reference 

WY 
Consumer 

Loan119 
Any Secondary 10 5% $10 None 

WYO. STAT. ANN. § 
40-14-312(a) (West 

2012) 

 

                                                           
1
 ALA. CODE § 5-19-1(2), (4) & (9) (2012).  

2
 ALASKA STAT. § 06.20.010(a) (West 2012). 

3
 ALASKA STAT. § 45.45.080(b) (West 2012).  

4
 ARIZ. REV. STAT. § 6-601(6), (7), (9), & (12) (2012).  

5
 Excludes closed-end loans subject to ARIZ. REV. STAT. §6-601 et seq. 

6
 ARK. CODE ANN.  § 23-36-101 (West 2012). 

7
 CAL. BUS. & PROF. CODE §§ 10240.1, & 10240.2 (West 2012).  

8
 CAL. BUS. & PROF. CODE §§ 10240.1, & 10240.2 (West 2012). 

9
 “The charge shall not exceed an amount equal to the maximum late charge that could have been assessed with respect to the largest single monthly 

installment previously due, other than the balloon payment, multiplied by the sum of one plus the number of months occurring since the late-payment charge 
began to accrue. For purposes of this subdivision, “month” means the period between a particular day of a calendar month and the same day of the next 
calendar month.” CAL. BUS. & PROF. CODE §§ 10242.5(c) (West 2012). 
10

 CAL. CIV. CODE § 2954.4(e)-(f) (West 2012). 
11

COLO. REV. STAT. ANN. § 5-1-301(12) (West 2012). 
12

 Excluded from the definition of ‘consumer loan’ is a “loan primarily secured by an interest in land.” This means that the “value of the collateral [at the time 
the loan is made] is substantial in relation to the amount of the loan” and “is secured by a first mortgage or deed of trust.” Thus, the loan amount must be 
insubstantial in comparison to the collateral and either (1) the lien must be secondary; or (2) the finance charge does not exceed 12% per year per the 
statutorily prescribed calculation method. COLO. REV. STAT. § 5-1-301(15)(a), & (26)(a) (West 2012). 
13

 DEL. CODE ANN. tit. 5, § 2227(2) (West 2012). 
14

 DEL. CODE ANN. tit. 5, § 2214 (West 2012). 
15

 FLA. STAT. ANN. § 494.0079 (West 2012). 
16

 FLA. STAT. ANN. § 516.031(1) (West 2012).   
17

 GA. CODE ANN. § 7-6A-2(8) (West 2012).  
18

 HAW. REV. STAT. § 412:9-100 (West 2012).  
19

 HAW. REV. STAT. § 412:9-100 (West 2012). 
20

 IDAHO CODE § 28-41-301(33), (12), (36), & (38) (West 2012). 
21

 IDAHO CODE § 28-41-301(34) (West 2012). 
22

 IDAHO CODE § 28-41-301(33) (West 2012). 
23

 There is no official definition for “installment loan” or “lender.”  

http://www.lexisnexis.com/hottopics/wystatutes/
http://alisondb.legislature.state.al.us/acas/CodeOfAlabama/1975/5-19-1.htm
http://www.legis.state.ak.us/basis/statutes.asp?year=2011&title=6#06.20.010
http://www.legis.state.ak.us/basis/statutes.asp?year=2011&title=45#45.45.080
http://www.azleg.state.az.us/FormatDocument.asp?inDoc=/ars/6/00601.htm&Title=6&DocType=ARS
http://www.lexisnexis.com/hottopics/arcode/Default.asp
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=bpc&group=10001-11000&file=10240-10248.3
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=bpc&group=10001-11000&file=10240-10248.3
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=bpc&group=10001-11000&file=10240-10248.3
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=civ&group=02001-03000&file=2947-2955.5
http://www.lexisnexis.com/hottopics/colorado/
http://www.lexisnexis.com/hottopics/colorado/
http://delcode.delaware.gov/title5/c022/sc03/index.shtml#2227
http://delcode.delaware.gov/title5/c022/sc03/index.shtml#2227
http://www.flsenate.gov/Laws/Statutes/2012/494.0079
http://www.flsenate.gov/Laws/Statutes/2012/516.031
http://www.lexisnexis.com/hottopics/gacode/
http://www.capitol.hawaii.gov/hrscurrent/Vol08_Ch0401-0429/HRS0412/HRS_0412-0009-0100.htm
http://www.capitol.hawaii.gov/hrscurrent/Vol08_Ch0401-0429/HRS0412/HRS_0412-0009-0100.htm
http://legislature.idaho.gov/idstat/Title28/T28CH41SECT28-41-301.htm
http://legislature.idaho.gov/idstat/Title28/T28CH41SECT28-41-301.htm
http://legislature.idaho.gov/idstat/Title28/T28CH41SECT28-41-301.htm
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24

 815 ILL. COMP. STAT. ANN. 137/10 (West 2012). 
25

 Until 01/01/13 the rate is 5%; the 4% rate will become effective 01/01/2013; see the proposed amendment to 815 ILL. COMP. STAT. ANN. 137/80. 
26

 IND. CODE ANN.  § 24-4.5-3-105 (West 2012). 
27

 IOWA CODE ANN. § 537.1301(12) (West 2012). 
28

 IOWA CODE ANN. § 537.1301(36) (West 2012). 
29

 Alternatively, “the deferral charge that would be permitted to defer the unpaid amount of the installment for the period that it is delinquent” may be 
assessed. Provisions concerning deferral charges may be found in IOWA CODE ANN. § 537.2503 (West 2012). 
30

 IOWA CODE ANN. § 537.1301(31) (West 2012). 
31

 KAN. STAT. ANN. § 16a-1-301(15) (West 2012). 
32

 First-lien mortgages are included  if made subject to the UCC by written agreement, or if they meet the following conditions: (1) the loan-to-ratio value of the 
loan exceeds 100% when it is made, or (2) its annual percentage rate exceeds the code mortgage rate. KAN. STAT. ANN. § 16a-1-301(17)(a)(b)(i) (West 2012).  See 
KAN. STAT. ANN. § 16a-1-301(11) (West 2012) for definition of the “code mortgage rate.”  See table for the current Kansas Code Mortgage Rate.  
33

 KAN. STAT. ANN. § 16a-1-301(15) (West 2012). 
34

 First-lien mortgages are included  if made subject to the UCC by written agreement, or if they meet the following conditions: (1) the loan-to-ratio value of the 
loan exceeds 100% when it is made, or (2) its annual percentage rate exceeds the code mortgage rate. KAN. STAT. ANN. § 16a-1-301(17)(a)(b)(i) (West 2012).  See 
KAN. STAT. ANN. § 16a-1-301(11) (West 2012) for definition of the “code mortgage rate.”  See table for the current Kansas Code Mortgage Rate. 
35

 If the scheduled payment amount is $25 or less, then the cap is reduced to $5. 
36

 KY.  REV. STAT. ANN. § 286.8-010(18) (West 2012). 
37

 KY.  REV. STAT. ANN. § 360.100(1)(a) (West 2012). 
38

 There is no official definition for “consumer loan, secured by a mortgage on residential immovable property.” See LA. REV. STAT. ANN. §§ 6:1083(17) (for 
definition of ‘residential immovable property’), & 6:1097 et. seq. (West 2011). 
39

 LA. REV. STAT. ANN. § 6:1083(21) (West 2011). 
40

 LA. REV. STAT. ANN. § 9:3516(13)-(14) (West 2011). 
41

 LA. REV. STAT. ANN. § 9:3516(30) (West 2011). 
42

 ME. REV. STAT. ANN. tit. 9-A § 1-301(12), & (14) (2011). 
43

 ME. REV. STAT. ANN. tit. 9-A § 1-301(26) (2011). 
44

 Alternatively, a deferral charge allowed under ME. REV. STAT. ANN. tit. 9-A § 2-503(11) (2011) may be assessed instead. 
45

 Alternatively, a deferral charge allowed under ME. REV. STAT. ANN. tit. 9-A § 2-503(11) (2011) may be assessed instead. 
46

 MD. CODE ANN., FIN. INST. § 11-501(I) (West 2012). 
47

 MD. CODE ANN., COM. LAW § 12-405(i) (West 2012).  
48

 MD. CODE ANN., COM. LAW § 12-901(l) (West 2012). 
49

 MD. CODE ANN., COM. LAW § 12-1001(d), & (g) (West 2012). 
50

 MD. CODE ANN., COM. LAW § 12-1001(d) (West 2012). 
51

 MASS. GEN. LAWS ANN. ch. 183, § 59 (West 2012). 

http://www.ilga.gov/legislation/ilcs/ilcs3.asp?ActID=2499&ChapterID=67
http://www.ilga.gov/legislation/ilcs/fulltext.asp?DocName=081501370K80
http://www.in.gov/legislative/ic/code/title24/ar4.5/ch3.html#IC24-4.5-3-105
http://search.legis.state.ia.us/nxt/gateway.dll/ic/1/13/18726/20822/20998/21010?f=templates$fn=document-frameset.htm$q=%5bfield%20folio-destination-name:%27537.1301%27%5d$x=Advanced#0-0-0-283361
http://search.legis.state.ia.us/nxt/gateway.dll/ic/1/13/18726/20822/20998/21010?f=templates$fn=document-frameset.htm$q=%5bfield%20folio-destination-name:%27537.1301%27%5d$x=Advanced#0-0-0-283361
http://search.legis.state.ia.us/nxt/gateway.dll/ic/1/13/18726/20822/20998/21032?f=templates$fn=document-frame.htm$3.0$q=%5bfield%20folio-destination-name%3A%27537.2503%27%5d$uq=$x=Advanced$up=1#0-0-0-283405
http://search.legis.state.ia.us/nxt/gateway.dll/ic/1/13/18726/20822/20998/21010?f=templates$fn=document-frameset.htm$q=%5bfield%20folio-destination-name:%27537.1301%27%5d$x=Advanced#0-0-0-283361
http://kslegislature.org/li/b2011_12/statute/016a_000_0000_chapter/016a_001_0000_article/016a_001_0301_section/016a_001_0301_k/
http://kslegislature.org/li/b2011_12/statute/016a_000_0000_chapter/016a_001_0000_article/016a_001_0301_section/016a_001_0301_k/
http://kslegislature.org/li/b2011_12/statute/016a_000_0000_chapter/016a_001_0000_article/016a_001_0301_section/016a_001_0301_k/
http://www.kssos.org/other/business_finance_rates.html#mortgage
http://kslegislature.org/li/b2011_12/statute/016a_000_0000_chapter/016a_001_0000_article/016a_001_0301_section/016a_001_0301_k/
http://kslegislature.org/li/b2011_12/statute/016a_000_0000_chapter/016a_001_0000_article/016a_001_0301_section/016a_001_0301_k/
http://kslegislature.org/li/b2011_12/statute/016a_000_0000_chapter/016a_001_0000_article/016a_001_0301_section/016a_001_0301_k/
http://www.kssos.org/other/business_finance_rates.html#mortgage
http://www.lrc.ky.gov/KRS/286-08/010.PDF
http://www.lrc.ky.gov/KRS/360-00/100.PDF
http://www.legis.louisiana.gov/lss/lss.asp?doc=105685
http://www.legis.louisiana.gov/lss/lss.asp?doc=105699
http://www.legis.louisiana.gov/lss/lss.asp?doc=105685
http://www.legis.louisiana.gov/lss/lss.asp?doc=107600
http://www.legis.louisiana.gov/lss/lss.asp?doc=107600
http://www.mainelegislature.org/legis/statutes/9-A/title9-Asec1-301.html
http://www.mainelegislature.org/legis/statutes/9-A/title9-Asec1-301.html
http://www.mainelegislature.org/legis/statutes/9-A/title9-Asec2-503.html
http://www.mainelegislature.org/legis/statutes/9-A/title9-Asec2-503.html
http://www.lexisnexis.com/hottopics/mdcode/
http://www.lexisnexis.com/hottopics/mdcode/
http://www.lexisnexis.com/hottopics/mdcode/
http://www.lexisnexis.com/hottopics/mdcode/
http://www.lexisnexis.com/hottopics/mdcode/
http://www.lexisnexis.com/hottopics/mdcode/
http://www.malegislature.gov/Laws/GeneralLaws/PartII/TitleI/Chapter183/Section59
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52

 “In no event … shall the penalty or late charge exceed 3 per cent of the amount of principal and interest overdue, and in calculating the penalty or late 
charge, any amount of the periodic payment representing estimated tax payments required by the terms of the mortgage note or deed shall not be included.” 
MASS. GEN. LAWS ANN. ch. 183, § 59 (West 2012). 
53

 MICH. COMP. LAWS ANN. § 445.1852(g) (West 2012). 
54

 MICH. COMP. LAWS ANN. § 445.1852(i) (West 2012). 
55

 MINN. STAT. ANN. § 47.20(2)(3) (West 2012). 
56

 This amount is subject to scheduled updating. The next update is scheduled on or before April 30, 2014 and will become effective July 1
st

 of that year. See 
cited statute for the update. 
57

 MINN. STAT. ANN. § 47.59(I) (West 2012). 
58

 This amount is subject to scheduled updating. The next update is scheduled on or before April 30, 2014 and will become effective July 1
st

 of that year. See 
the cited statute for the update. 
59

 MO. ANN. STAT. §§ 408.015(7), & 408.052(1) (West 2012).  
60

 MO. ANN. STAT. § 408.231(1) (West 2012).  
61

 Neb. Rev. Stat. § 45-101.03 (West 2012). 
62

 NEV. REV. STAT. § 99.050 (West 2011).  
63

 N.H. REV. STAT. ANN. § 358-K:1(V), (VI), (X) (West 2012).  
64

 N.J. STAT. ANN. § 17:11C-53 (West 2012). 
65N.J. STAT. ANN. § 46:10B-24 (West 2012). 
66

 N.M. STAT. ANN. § 58-21A-3(J) (West 2012).  
67

 N.M. STAT. ANN. § 58-21A-3(J) (West 2012). 
68

 There is no official definition for “mortgage on real property.” However, the statute cited does limit these restrictions to real property “improved by a one to 
six family residence occupied by the owner.” Alternatively, the mortgage may be secured by “a note representing a loan for the purpose of financing the 
purchase of an ownership interest in, a proprietary lease from, a corporation or partnership formed for the purpose of the cooperative ownership of 
residential real estate”. N.Y.  REAL PROP. LAW § 254-b(1) &(2) (West 2012).  
69

 This administrative law applies to “junior mortgage loans” and does not contain any restrictions on late charges. However, a “junior mortgage loan”, as 
defined in N.Y. Comp. Codes R. & Regs. Tit. 3, §80.1(c), is a loan secured by a one-to-four family dwelling; therefore the restrictions that apply in the statutory 
law apply to junior mortgage loans as well. 
70

 N.C. GEN. STAT. ANN. §§ 24-10.1, & 24-1.1A (West 2012). 
71

 N.C. GEN. STAT. ANN. § 24-9 (West 2012).  
72

 N.C. GEN. STAT. ANN. § 24-11(a) (West 2012).  
73

 N.C. GEN. STAT. ANN.. § 24-9 (West 2012). 
74

 “$5 on accounts having an outstanding balance of less than $100 and $10 on accounts having an outstanding balance of $100 or more.” N.C. GEN. STAT. ANN. § 
24-11(d1) (West 2012). 
75

 N.D. CENT. CODE ANN. § 47-14-09(1) (West 2011). 
76

 “[U]nless otherwise agreed to in any commercial, agricultural, or real estate note or mortgage.”  N.D. CENT. CODE ANN. § 47-14-05 (West 2011). 
77

 OHIO REV. CODE ANN. §§ 1345.01(A), & 1345.01(I) (West 2012). 

http://www.malegislature.gov/Laws/GeneralLaws/PartII/TitleI/Chapter183/Section59
http://www.legislature.mi.gov/%28S%285h0baj301tmonyz3cpcynu55%29%29/mileg.aspx?page=getObject&objectName=mcl-445-1852
http://www.legislature.mi.gov/%28S%285h0baj301tmonyz3cpcynu55%29%29/mileg.aspx?page=getObject&objectName=mcl-445-1852
https://www.revisor.mn.gov/statutes/?id=47.20
https://www.revisor.mn.gov/statutes/?id=47.59
http://www.moga.mo.gov/statutes/C400-499/4080000015.HTM
http://www.moga.mo.gov/statutes/C400-499/4080000052.HTM
http://www.moga.mo.gov/statutes/C400-499/4080000231.HTM
http://uniweb.legislature.ne.gov/laws/statutes.php?statute=45-101.03
http://www.leg.state.nv.us/NRS/NRS-099.html#NRS099Sec050
http://www.gencourt.state.nh.us/rsa/html/XXXI/358-K/358-K-1.htm
http://lis.njleg.state.nj.us/cgi-bin/om_isapi.dll?clientID=822469&Depth=2&depth=2&expandheadings=on&headingswithhits=on&hitsperheading=on&infobase=statutes.nfo&record=%7b5A4C%7d&softpage=Document42
http://lis.njleg.state.nj.us/cgi-bin/om_isapi.dll?clientID=822476&Depth=2&depth=2&expandheadings=on&headingswithhits=on&hitsperheading=on&infobase=statutes.nfo&record=%7b13DAE%7d&softpage=Document42
http://www.nmonesource.com/nmpublic/gateway.dll/nmsa1978/stat/ch58/21573/21576?f=templates$fn=document-frame.htm$3.0$q=58-21A-3%20$uq=$x=server$up=1#LPHit1
http://www.nmonesource.com/nmpublic/gateway.dll/nmsa1978/stat/ch58/21573/21576?f=templates$fn=document-frame.htm$3.0$q=58-21A-3%20$uq=$x=server$up=1#LPHit1
http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$RPP254-B$$@TXRPP0254-B+&LIST=LAW+&BROWSER=BROWSER+&TOKEN=40022303+&TARGET=VIEW
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-10.1.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-1.1A.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-9.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-11.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-9.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-11.html
http://www.legis.nd.gov/cencode/t47c14.pdf
http://www.legis.nd.gov/cencode/t47c14.pdf
http://codes.ohio.gov/orc/1345.01
http://codes.ohio.gov/orc/1345.01
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OHIO REV. CODE ANN. § 1321.02 (West 2012). 
79

 OKLA. STAT. ANN. tit. 14A, §§ 3-104, & 3-105 (West 2012). 
80

 If greater, the same amount as a permissible deferral charge, authorized under 14A Okl. St. Ann. §3-204(3). The $23.50 amount is subject to change each 
year and the new amount can be found in the Appendices of OKLA. ADMIN. CODE § 160:20.  
81

 OKLA. STAT. ANN. tit. 14A, §§ 3-104, & 3-105 (West 2012).  
82

 The amount of the delinquency charge cannot be an amount less than $5, nor more than the greater of 5% of the unpaid amount of the installment or 
$22.00. The $22.00 amount is subject to change each year and the new amount can be found in the Appendices of Okla. Admin. Code § 160:20. A deferral 
charge may be collected in lieu of a late fee charge.   
83

 OR. REV. STAT. §§ 86.160, & 86.175 (West 2012).  
84

 Unless the period ends on a Saturday, Sunday, or legal holiday, then the period is extended to the next business day. OR. REV. STAT. ANN. § 86.165 (West 
2012).  
87

Open-end loan plans are exempt from these late fee restrictions. OR. REV. STAT. § 725.345(4) (West 2012). 
86

 The loan must be scheduled to be repaid in 62 months or less. 
87

 OR. REV. STAT. § 725.010(2) (West 2012). 
88

 The APR of the consumer finance loan cannot exceed the greater of 36% or 30 percentage points in excess of the discount window primary credit rate (see 
OR. REV. STAT. § 725.340(a)(1) (West 2012)) 
89

 7 PA. CONS. STAT. § 6102 (West 2012) 
90

 The loan cannot assess more than 1.85% interest per month, a month being 30 days. 7 PA. CONS. STAT. § 6125(b)(2)(i)(West 2012). 
91

 R.I. GEN. LAWS ANN. § 34-25.2-4(l)-(m) (West 2012) 
92

 See R.I. GEN. LAWS ANN. § 34-25.2-4(r)  (West 2012) for determining amount and interest thresholds, which make the loan a high-cost home loan. 
93

 S.C. CODE ANN. § 37-3-104 (West 2012). 
94

 Amount current 7/1/2012 to 6/30/2014. If the minimum charge exceeds 5% of the unpaid amount of the installment, it may still be collected. Per S.C. Code § 
37-1-109, this dollar amount is subject to change each even-numbered year, effective on July 1

st
. The new amount is published in S.C. Reg. § 28-62. 

95
 Amount current from 7/1/2012 to 6/30/2014.  Per S.C. Code § 37-1-109, this dollar amount is subject to change each even-numbered year, effective on July 

1
st

. The new amount is published in S.C. Reg. § 28-62. 
96

 S.D. CODIFIED LAWS § 54-4-40 (West 2012); see S.D. CODIFIED LAWS § 54-4-37 (West 2012) for exempt institutions.  
97 TENN. CODE ANN. § 45-20-102(8)-(9) (West 2012). 
98

 TENN. CODE ANN. § 45-5-102(8)-(10) (West 2012).  
99

 TEX. FIN. CODE ANN. § 301.002(10) (West 2011).  
100

 The interest rate must be less than 10% per year. A delinquency fee is considered to be a part of interest. TEX. FIN. CODE ANN. § 302.103 (West 2011). 
101

 TEX. FIN. CODE ANN. § 342.001(4) (West 2011); 7 TEX. ADMIN. CODE § 83.703(c) (West 2012) (requiring late charges to be in writing).  
102

 UTAH CODE ANN. § 70C-1-201 (West 2012). 
103

 UTAH CODE ANN. § 70C-1-202(2)(d)(ii)(A)-(B) (West 2012). 
104

 UTAH CODE ANN. § 70C-1-202(2)(b) (West 2012).  
105

 A contract renewed, executed, or modified after May 3, 1999 by a depository institution can contract for a delinquency charge that exceeds the statutory 
limitations. UTAH CODE ANN. § 7-1-103(8) (West 2012). 

http://codes.ohio.gov/orc/1321.02
http://www.oklegislature.gov/osstatuestitle.html
http://www.oklegislature.gov/osstatuestitle.html
http://www.oar.state.ok.us/oar/codedoc02.nsf/frmMain?OpenFrameSet&Frame=Main&Src=_75tnm2shfcdnm8pb4dthj0chedppmcbq8dtmmak31ctijujrgcln50ob7ckj42tbkdt374obdcli00_
http://www.oklegislature.gov/osstatuestitle.html
http://www.oklegislature.gov/osstatuestitle.html
http://www.oar.state.ok.us/oar/codedoc02.nsf/frmMain?OpenFrameSet&Frame=Main&Src=_75tnm2shfcdnm8pb4dthj0chedppmcbq8dtmmak31ctijujrgcln50ob7ckj42tbkdt374obdcli00_
http://www.leg.state.or.us/ors/086.html
http://www.leg.state.or.us/ors/086.html
http://www.leg.state.or.us/ors/086.html
http://www.leg.state.or.us/ors/725.html
http://www.leg.state.or.us/ors/725.html
http://www.leg.state.or.us/ors/725.html
http://www.legis.state.pa.us/WU01/LI/LI/CT/HTM/07/00.061.002.000..HTM
http://www.legis.state.pa.us/WU01/LI/LI/CT/HTM/07/00.061.025.000..HTM
http://webserver.rilin.state.ri.us/Statutes/TITLE34/34-25.2/34-25.2-4.HTM
http://webserver.rilin.state.ri.us/Statutes/TITLE34/34-25.2/34-25.2-4.HTM
http://www.scstatehouse.gov/code/t37c003.php#37-3-104
http://www.scstatehouse.gov/code/t37c001.php#37-1-109
http://www.scstatehouse.gov/coderegs/c028.php#28-62
http://www.scstatehouse.gov/code/t37c001.php#37-1-109
http://www.scstatehouse.gov/coderegs/c028.php#28-62
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Statute=54-4-40&Type=Statute
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Statute=54-4-37&Type=Statute
http://www.lexisnexis.com/hottopics/tncode/
http://www.lexisnexis.com/hottopics/tncode/
http://www.statutes.legis.state.tx.us/Docs/FI/htm/FI.301.htm
http://www.statutes.legis.state.tx.us/Docs/FI/htm/FI.302.htm#302.103
http://www.statutes.legis.state.tx.us/Docs/FI/htm/FI.342.htm#342.001
http://info.sos.state.tx.us/pls/pub/readtac$ext.TacPage?sl=R&app=9&p_dir=&p_rloc=&p_tloc=&p_ploc=&pg=1&p_tac=&ti=7&pt=5&ch=83&rl=703
http://www.le.utah.gov/code/TITLE70C/htm/70C01_020100.htm
http://www.le.utah.gov/code/TITLE70C/htm/70C01_020200.htm
http://www.le.utah.gov/code/TITLE70C/htm/70C01_020200.htm
http://www.le.utah.gov/code/TITLE07/htm/07_01_010300.htm
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 A contract renewed, executed, or modified after May 3, 1999 by a depository institution can contract for a delinquency charge that exceeds the statutory 
limitations. UTAH CODE ANN. § 7-1-103(8) (West 2012). 
107

 First lien loans falling under the purview of 12 U.S.C.A. § 1735f-7a are subject to Federal late fee restrictions. The types of loans subject to this act are too 
complex to include a summary in this document. 
108

 Any loan that is not subject to 12 U.S.C.A. § 1735f-7a is subject to these restrictions. See endnote directly above for more details. 
109

 WASH. REV. CODE ANN. § 31.04.015(11) (West 2012). 
110

 W. VA. CODE ANN. § 46A-1-102(15), & (33) (West 2012).  
111

 Alternatively, an amount equal to the deferral charge that is permitted to defer the unpaid amount of the installment for the period that is delinquent may 
be charged. See W. VA. CODE ANN. § 46A-3-114 (West 2012). 
112

 Alternatively, an amount equal to the deferral charge that is permitted to defer the unpaid amount of the installment for the period that is delinquent may 
be charged if such charge is greater than 5% of the unpaid amount of the installment or $15.. See W. VA. CODE ANN. § 46A-3-114. 
113

 W. VA. CODE ANN. § 46A-1-102(15) (West 2012).  
114

 WIS. STAT. ANN. § 138.09(7)(a)(1) (West 2012). 
115

 9.5% for the first $1,000 of the loan and 8% for all amounts beyond this (see WIS. STAT. ANN. § 138.09(b)(1) (West 2012) for details). It can only be assessed 
against the unpaid principal balance exclusive of interest. 
116

 WIS. STAT. ANN. § 138.052(1)(b), (8), & (10) (West 2012).  
117

 WIS. STAT. ANN. § 421.301(10), (12)-(13) (West 2012). 
118

 WIS. STAT. ANN. § 421.202 (West 2012). 
119

 WYO. STAT. ANN. § 40-14-304 (West 2012). 

http://www.le.utah.gov/code/TITLE07/htm/07_01_010300.htm
http://www.gpo.gov/fdsys/granule/USCODE-2011-title12/USCODE-2011-title12-chap13-subchapV-sec1735f-7/content-detail.html
http://www.gpo.gov/fdsys/granule/USCODE-2011-title12/USCODE-2011-title12-chap13-subchapV-sec1735f-7/content-detail.html
http://apps.leg.wa.gov/rcw/default.aspx?cite=31.04.105
http://www.legis.state.wv.us/legisdocs/code/46a/WVC%2046%20A-%20%201%20%20-%20102%20%20.htm
http://www.legis.state.wv.us/legisdocs/code/46a/WVC%2046%20A-%20%203%20%20-%20114%20%20.htm
http://www.legis.state.wv.us/legisdocs/code/46a/WVC%2046%20A-%20%203%20%20-%20114%20%20.htm
http://www.legis.state.wv.us/legisdocs/code/46a/WVC%2046%20A-%20%201%20%20-%20102%20%20.htm
https://docs.legis.wisconsin.gov/statutes/statutes/138/09
https://docs.legis.wisconsin.gov/statutes/statutes/138/09
https://docs.legis.wisconsin.gov/statutes/statutes/138/052
https://docs.legis.wisconsin.gov/statutes/statutes/421/III/301
https://docs.legis.wisconsin.gov/statutes/statutes/421/II/202
http://www.lexisnexis.com/hottopics/wystatutes/

