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AL

Loan Type

Consumer Credit
Transaction®

Loan Amount

252,000

Lien Type

Both

Time Payment
May Be Made
Without
Penalty

Any

Terms of the Penalty Charge

Prohibited

Legal Reference

ALA. CopE § 5-19-
4(c) (West 2012);
ALa. AbmiIN. CoDE r. §

155-2-2-.11(4)°

AL

Exempted Consumer
Credit Transaction®

252,000

Both

Any

Any

ALa. AbmiN. Coper. §
155-2-2-.11(4); ALA.
CopE § 5-19-4(c)
(West 2012) *

AL

Credit Transaction’

<$2,000

Both

Any

Prohibited®

ALA. CopE § 5-19-
3(d)(3) (West 2012)

AK

Loan Contracts and
Commitments

Any

Any

Any

Prohibited

ALaska STAT. §

45.45.010(g) (West
2012)

AK

Small Loans’

<$25,000

Any

Any

Prohibited

ALASKA STAT. §§

06.20.270(3), &

45.45.010(g) (West
2012)

AZ

Consumer Loan®

<$10,000

Any

Any

Prohibited’

ARiz. REv. STAT. § 6-
637(F) (West 2012)

AZ

Home Equity Revolving
Loan

<$10,000

Any

Any

Prohibited

ARiz. REv. STAT. § 6-
637(D) (West 2012)

AR

Mortgage Loan™

Any

Any

3 years+

<3% (1% 12-month period)
<2% (2™ 12-month period)
<1% (3" 12-month period)

Ark. Cope ANN. § 23-

39-513(8) (West
2012)

CA

Consumer Loan (FLL)"

Any

Any

3 years +

Any amount in excess of 20% of the original principal
amount, up to 6 months’ advanced interest, on any prepay
amount within a 12-month period

CaL. FIN. CobE §

4973(a)(2) (West
2012)
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http://alisondb.legislature.state.al.us/acas/codeofalabama/1975/5-19-4.htm
http://alisondb.legislature.state.al.us/acas/codeofalabama/1975/5-19-4.htm
http://www.bank.state.al.us/regulations/loans/ACCA-MC-R/BL-DeferralandExtensionCharges-ACCA.htm
http://www.bank.state.al.us/regulations/loans/ACCA-MC-R/BL-DeferralandExtensionCharges-ACCA.htm
http://alisondb.legislature.state.al.us/acas/codeofalabama/1975/5-19-4.htm
http://alisondb.legislature.state.al.us/acas/codeofalabama/1975/5-19-3.htm
http://alisondb.legislature.state.al.us/acas/codeofalabama/1975/5-19-3.htm
http://www.touchngo.com/lglcntr/akstats/Statutes/Title45/Chapter45/Section010.htm
http://www.touchngo.com/lglcntr/akstats/Statutes/Title06/Chapter20/Section270.htm
http://www.touchngo.com/lglcntr/akstats/Statutes/Title45/Chapter45/Section010.htm
http://www.azleg.state.az.us/FormatDocument.asp?inDoc=/ars/6/00637.htm&Title=6&DocType=ARS
http://www.azleg.state.az.us/FormatDocument.asp?inDoc=/ars/6/00637.htm&Title=6&DocType=ARS
http://www.azleg.state.az.us/FormatDocument.asp?inDoc=/ars/6/00637.htm&Title=6&DocType=ARS
http://www.azleg.state.az.us/FormatDocument.asp?inDoc=/ars/6/00637.htm&Title=6&DocType=ARS
http://web.lexisnexis.com/research/retrieve?_m=0b97036f1b910ef5ee3cb8206419a018&csvc=toc2doc&cform=&_fmtstr=FULL&docnum=1&_startdoc=1&wchp=dGLzVzV-zSkAz&_md5=8b08894dff8bd1a3a76ba7f0849de84b
http://web.lexisnexis.com/research/retrieve?_m=0b97036f1b910ef5ee3cb8206419a018&csvc=toc2doc&cform=&_fmtstr=FULL&docnum=1&_startdoc=1&wchp=dGLzVzV-zSkAz&_md5=8b08894dff8bd1a3a76ba7f0849de84b
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=fin&group=04001-05000&file=4973http://www.leginfo.ca.gov/cgi-bin/waisgate?WAISdocID=79073617329+0+0+0&WAISaction=retrieve

Loan Type Loan Amount

Lien Type

Time Payment
May Be Made

Without
Penalty

Terms of the Penalty Charge

Legal Reference

CA Loans for Residential Any Any 5 years+ Any amount in excess of 20% of the original principal  CaL. CiviL CopE §§
Property of Four Units amount, up to 6 months’ advanced interest, on any prepay 2954.9, & 2954.10
or Less amount within a 12-month period™ (West 2012)
CA Real Property Loans Any Any 7 years+ Any amount in excess of 20% of the original principal  CaL. Bus. & Pror.
(REL)™ amount, up to 6 months’ advanced interest, on any prepay Cobt § 10242.6
amount within a 12-month period™ (West 2012)
CA Residential Mortgage Any Any 7 years+ Any amount in excess of 20% of the original principal CaL. FiN. CopE §
Loan (CRMLA)™ amount, up to 6 months’ advanced interest, on any prepay 50703 (West 2012);
amount within a 12-month period"”  CaL. Bus. & PRoF.
Cope §10242.6
(West 2012)
CA  Adjustable-Rate Loan® Any Any Any Prohibited  CaL. CiviL Cope §
1916.7(b)(8) (West
2012)
CA Renegotiable Rate Any Any After the Any CaL CiviL Cope §§
Mortgage Loan® iﬁi:;”;’:fg;;: 1916.5(a)(5), &
period for the 1916.8(a) (West
first renewal, or 2012)
any earlier time
specified in the
loan contract, or
within 90 days
after notice of
Increase Iin
interest rate
CA Mortgage Loan Any Primary Any Prohibited CaL. Civi. CopEe §
1920(c) (West
2012)
CA Higher Priced Mortgage Any Primary 2 years + 2% of balance prepaid in the first twelve months CaL. FiN. CopE §

Loan®

1% of balance prepaid in the second twelve months

4995.1 (West 2012)
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http://www.leginfo.ca.gov/cgi-bin/displaycode?section=civ&group=02001-03000&file=2947-2955.5
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=civ&group=02001-03000&file=2947-2955.5
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=bpc&group=10001-11000&file=10240-10248.3
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=fin&group=50001-51000&file=50700-50706
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=bpc&group=10001-11000&file=10240-10248.3
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=civ&group=01001-02000&file=1912-1916.12
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=civ&group=01001-02000&file=1912-1916.12
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=civ&group=01001-02000&file=1912-1916.12
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=civ&group=01001-02000&file=1918.5-1921
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=fin&group=04001-05000&file=4995-4995.6

Loan Type Loan Amount Lien Type Time Payment Terms of the Penalty Charge Legal Reference

May Be Made
Without
Penalty
co Consumer Credit Any Any Any Prohibited, if the prepay amount is less than $5.00. CoLo. Rev. STAT. ANN.
Transaction®! § 5-2-210 (West
2012)
co Adjustable-Rate Any Any Variable” Discouragement of penalties that extend past the 4 Colro. Cobk ReGs. §
Mortgage22 adjustment date of any teaser rate, interest rate, payment 725-3:3-1-4-5.3-1-
rate, or anything similar used to calculate the borrower’s 4; CoLo. Rev. STAT.
monthly mortgage payment.?* Ann. § 12-61-904.5
(West 2012)
co High Cost/Covered Any Any Any 6 months’ interest CoLo. REv. STAT. ANN.
Loan” § 5-3.5-102(g)(1)
(West 2012)
cT Residential Mortgage Any Any Any Prohibited ConN. GEN. STAT.
Loan®® ANN. § 36a-498(f)(2)
(West 2012)
CT Mortgage Loan < $15,000 Secondary 3 years + Shall not exceed 5% of principal balance prepaid ConN. AGENCIES REGS.
§ 36a-570-17(e)
(2012)
cT Alternative Mortgage Any Any Any Prohibited ConN. GEN. STAT.
Loan”’ ANN. § 36a-265(c)
(West 2012)
cT High-Cost Home Loan®® Any Any Any Prohibited CONN. GEN. STAT.
ANN. § 36a-746¢(5)
(West 2012)
cT Nonprime Home Loan” Any Any Any Prohibited CONN. GEN. STAT.
ANN. § 36a-
760E(a)(1) (West
2012)
DE Loan® Any Any Any Prohibited DeL. Cope AnN. tit. 5,
§ 2234(e) (West
2012)
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http://web.lexisnexis.com/research/retrieve?_m=881e607c274ea98c13104bed605a88e8&csvc=toc2doc&cform=searchForm&_fmtstr=FULL&docnum=1&_startdoc=1&wchp=dGLbVzk-zSkAz&_md5=dbcd66e78409f47cbe2fcc2eb0addfb9
http://www.sos.state.co.us/CCR/Rule.do?deptID=18&deptName=700%20Department%20of%20Regulatory%20Agencies&agencyID=98&agencyName=725%20Division%20of%20Real%20Estate&ccrDocID=2915&ccrDocName=4%20CCR%20725-3%20MORTGAGE%20LOAN%20ORIGINATORS%20AND%20MORTGAGE%20COMPANIES&subDocID=57600&subDocName=3-1-4%20%20PREPAYMENT%20PENALTIES&version=50
http://www.sos.state.co.us/CCR/Rule.do?deptID=18&deptName=700%20Department%20of%20Regulatory%20Agencies&agencyID=98&agencyName=725%20Division%20of%20Real%20Estate&ccrDocID=2915&ccrDocName=4%20CCR%20725-3%20MORTGAGE%20LOAN%20ORIGINATORS%20AND%20MORTGAGE%20COMPANIES&subDocID=57600&subDocName=3-1-4%20%20PREPAYMENT%20PENALTIES&version=50
http://web.lexisnexis.com/research/retrieve?_m=34636dd31a7cbb839abf14182a832b32&csvc=toc2doc&cform=searchForm&_fmtstr=FULL&docnum=1&_startdoc=1&wchp=dGLzVzB-zSkAW&_md5=6b63c4f7e237604bf9455dccc973b2d6
http://web.lexisnexis.com/research/retrieve?_m=31bdd8f313ed492e59a5c90bbf014410&csvc=toc2doc&cform=searchForm&_fmtstr=FULL&docnum=1&_startdoc=1&wchp=dGLzVzB-zSkAl&_md5=45f0e34295ac6e9e12e6b7edf8467019
http://www.cga.ct.gov/current/pub/chap668.htm#Sec36a-498.htm
http://www.ct.gov/dob/cwp/view.asp?a=2240&q=314732
http://www.cga.ct.gov/current/pub/chap665.htm#Sec36a-265.htm
http://www.cga.ct.gov/current/pub/chap669.htm#Sec36a-746c.htm
http://www.cga.ct.gov/current/pub/chap669.htm#Sec36a-760e.htm
http://www.cga.ct.gov/current/pub/chap669.htm#Sec36a-760e.htm
http://delcode.delaware.gov/title5/c022/sc03/index.shtml#2234

Loan Type Loan Amount Lien Type Time Payment Terms of the Penalty Charge Legal Reference

May Be Made
Without
Penalty
DE Residential Mortgage Any Any Contracted As Contracted For DeL. Cobe ANN. Tit.5,
Loan For § 2234(e) (West
2012)
DE Revolving Credit Plan® Any Any Any As contracted for DeL. Cobe ANN. tit. 5,
§ 2218(b) (West
2012)

DE Revolving credit plan, Any Any Any As Contracted For 5-2203-3.0 DeL.
or Closed End Loan, Abpmin. Cope § 3.3.14
secured by real estate (2012); DeL. Cobe

ANN. tit. 5, §§
2218(b), & 2234(e)
(West 2012)

DC  Loan Secured by Any Any 3 years+ PPP=2mL > %al;,>> D.C. CoE § 28-
Residential Real 3301(f)(1) (2012)
Property

FL Mortgage™® Any Any Contracted Contracted For  FLA. STAT. ANN. §

For 697.06 (West 2012)

FL High-Cost Home Loan®* Any Any 3 years+ Any®*  FLA. STAT. ANN. §

494.00791(1) (West
2012)

FL Consumer Finance < $25,000 w/ interest > Any Any Contracted for FLA. STAT. ANN. §
Loan® 18% 516.15 (West 2012)

GA Loan Contract®’ Any Any Contracted Contracted For Ga. Cope AnN. § 7-4-

For 2(b)(2) (West 2012)

GA High-cost Home <=FNMA Conforming Size Any 2 years+ 1°** 12 months < 2% of loan amount prepaid Ga. Cope AnN. § 7-

Loans>® Limit 2" 12 months < 1% of amount prepaid  6A-5(1) (West
2012)
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http://delcode.delaware.gov/title5/c022/sc03/index.shtml#2234
http://delcode.delaware.gov/title5/c022/sc02/index.shtml#2218
http://regulations.delaware.gov/AdminCode/title5/2200/2203.shtml#TopOfPage
http://delcode.delaware.gov/title5/c022/sc02/index.shtml#2218
http://delcode.delaware.gov/title5/c022/sc03/index.shtml#2234
http://government.westlaw.com/linkedslice/default.asp?SP=DCC-1000
http://government.westlaw.com/linkedslice/default.asp?SP=DCC-1000
http://www.leg.state.fl.us/statutes/index.cfm?App_mode=Display_Statute&Search_String=&URL=0600-0699/0697/Sections/0697.06.html
http://www.leg.state.fl.us/statutes/index.cfm?App_mode=Display_Statute&Search_String=&URL=0400-0499/0494/Sections/0494.00791.html
http://www.leg.state.fl.us/statutes/index.cfm?App_mode=Display_Statute&Search_String=&URL=0500-0599/0516/Sections/0516.15.html
http://web.lexisnexis.com/research/retrieve?_m=82168f09790dfe848f84de83d8dfbc24&csvc=toc2doc&cform=&_fmtstr=FULL&docnum=1&_startdoc=1&wchp=dGLbVzV-zSkAA&_md5=af247fc8465e551f27c20b668b7db6c3
http://web.lexisnexis.com/research/retrieve?_m=82168f09790dfe848f84de83d8dfbc24&csvc=toc2doc&cform=&_fmtstr=FULL&docnum=1&_startdoc=1&wchp=dGLbVzV-zSkAA&_md5=af247fc8465e551f27c20b668b7db6c3
http://web.lexisnexis.com/research/retrieve?_m=2e3d7aa4013ebc5fd99d70d84cff9034&csvc=toc2doc&cform=&_fmtstr=FULL&docnum=1&_startdoc=1&wchp=dGLbVzB-zSkAl&_md5=667e0ef294b73ea3293fe6bb659ffe2a
http://web.lexisnexis.com/research/retrieve?_m=2e3d7aa4013ebc5fd99d70d84cff9034&csvc=toc2doc&cform=&_fmtstr=FULL&docnum=1&_startdoc=1&wchp=dGLbVzB-zSkAl&_md5=667e0ef294b73ea3293fe6bb659ffe2a

State Loan Type

Loan Amount

Lien Type

Time Payment
May Be Made

Without
Penalty

Terms of the Penalty Charge

Legal Reference

HI Consumer Loan with Any Any Contracted PPP = ap > (20%0pali, < lg)*® Haw. Rev. STAT. §
maturity 5 years or For 412:9-304(2)(A)
longer®® (West 2012)

HI Five-Year Period Any Any Contracted Contracted For*> Haw. Rev. STAT. §
Consumer Loan™ For 412:9-304(2) (West

2012)

HI Variable Rate, Open- Any Any Any Prohibited** Haw. Rev. STAT. §
end, or Precomputed 412:9-304(2)(B)
Consumer Loan® (West 2012)

ID Residential Mortgage Any Any Contracted Contracted For IpaHo AbmiN. Cope §
Loan® For 12.01.10.050.06

(2012)

ID Regulated Consumer Any Any 3 years+ PPP = ig x <b>¢""  IpAHO CoDE ANN. §
Credit Transaction® 28-42-306(2)(a
(Closed-End) (West 2012)

ID Regulated Consumer Any Any 3 years+ < 6 months finance charge at APR in effect at time of IpaHo Cope ANN. §
Credit Transaction® prepayment on last 6 billing periods prior to prepayment 28-42-306(2)(b)
(Open-End) Prohibited if refinanced or consolidated with same lender (West 2012)

IL Installment Purchase or Interest Rate: Any Any Prohibited 815 ILL. Comp. STAT.
Mortgaged Loan® >8% per annum ANN. § 205/4(2)(a)

(West 2012)

IL Nonexempt, Variable- Any Any Earlier of: 1°** 12-month period < 3% total loan amount 205 ILL. Comp. STAT.
Rate Residential 3 years+ 2™ 12-month period < 2% of total loan amount  Ann. § 635/5-8, &
Mortgage Loan™ First change 3" 12-month period < 1% of total loan amount®® 815 ILL. Comp. STAT.

date or rate ANN. § 205/4.1a
adjustment (West 2012)
IL High Risk Home Loan® Any Any Any Prohibited 815 ILL. Comp. STAT.

AnN. § 137/30
(West 2012)
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http://www.capitol.hawaii.gov/hrscurrent/Vol08_Ch0401-0429/HRS0412/HRS_0412-0009-0304.htm
http://www.capitol.hawaii.gov/hrscurrent/Vol08_Ch0401-0429/HRS0412/HRS_0412-0009-0304.htm
http://www.capitol.hawaii.gov/hrscurrent/Vol08_Ch0401-0429/HRS0412/HRS_0412-0009-0304.htm
http://adminrules.idaho.gov/rules/current/12/0110.pdf
http://legislature.idaho.gov/idstat/Title28/T28CH42SECT28-42-306.htm
http://legislature.idaho.gov/idstat/Title28/T28CH42SECT28-42-306.htm
http://www.ilga.gov/legislation/ilcs/ilcs3.asp?ActID=2322&ChapterID=67
http://www.ilga.gov/legislation/ilcs/ilcs4.asp?DocName=020506350HArt.+V&ActID=1196&ChapterID=20&SeqStart=4700000&SeqEnd=6100000
http://www.ilga.gov/legislation/ilcs/ilcs3.asp?ActID=2322&ChapterID=67
http://www.ilga.gov/legislation/ilcs/ilcs3.asp?ActID=2499&ChapterID=67

State Loan Type Loan Amount Lien Type Time Payment Terms of the Penalty Charge Legal Reference

May Be Made
Without
Penalty
IN First Lien Variable-Rate Any Primary Any Prohibited InD. CopE ANN. § 24-
Mortgage Transaction®? 4.4-2-201(2) (West
2012)
IN Consumer Loan™ Any Secondary® 3 years+ < 2% of amount prepaid after deducting all refunds and  Inp. Cobe ANN. § 24-
rebates as of date of prepayment 4.5-3-209 (West
(must be charged within 60 days)*® 2012)
IN Variable-Rate Home Any Any Any Prohibited InD. CopE ANN. § 24-
Loan>’ 9-3-6(b) (West
2012)
IN Fixed-Rate High Cost Any Any 2 years+ < 2% of loan amount prepaid IND. Cobe ANN. § 24-
Home Loan® 9-4-1(2) (West
2012)
1A Loan* Any Any Any Prohibited lowa Cope ANN. §
535.9 (West 2012)
IA Consumer Credit <$25,000 Subordinate None® $7.50% lowa Cope ANN. §§
Transaction® 537.2510, &
537.3203 (West
2012)
KS Home Loan Any Any® 6 months+ Any  Kan. STAT. ANN. § 16-
207(c) (West 2012)
KS Consumer Credit Any Secondary® Any Prohibited Kan. STAT. ANN. §
Transaction® 16a-2-509 (West
2012)
KY Mortgage Loan®® Any Any Earlier of: <3%op (1 12-month period) Ky. Rev. STAT. ANN. §
3 years+ <2%.p (2™ 12-month period) 286.8-110(4) (West
60 days prior <1%.y (3™ 12-month period) 2012)
to first Prohibited if refinancing with company that funded the
interest rate mortgage
reset+
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http://www.in.gov/legislative/ic/code/title24/ar4.4/ch2.html
http://www.in.gov/legislative/ic/code/title24/ar4.4/ch2.html
http://www.in.gov/legislative/ic/code/title24/ar4.5/ch3.html#IC24-4.5-3-209
http://www.in.gov/legislative/ic/code/title24/ar4.5/ch3.html#IC24-4.5-3-209
http://www.in.gov/legislative/ic/code/title24/ar9/ch3.html#IC24-9-3-6
http://www.in.gov/legislative/ic/code/title24/ar9/ch3.html#IC24-9-3-6
http://www.in.gov/legislative/ic/code/title24/ar9/ch4.html#IC24-9-4-1
http://www.in.gov/legislative/ic/code/title24/ar9/ch4.html#IC24-9-4-1
http://search.legis.state.ia.us/nxt/gateway.dll/ic/1/13/18726/20822/20823/20832?f=templates$fn=document-frame.htm$3.0$q=%5bfield%20folio-destination-name%3A%27535.9%27%5d$uq=$x=Advanced$up=1#0-0-0-281051
http://search.legis.state.ia.us/nxt/gateway.dll/ic/1/13/18726/20822/20998/21039?f=templates$fn=document-frame.htm$3.0$q=$uq=1$x=$up=1
http://search.legis.state.ia.us/nxt/gateway.dll/ic/1/13/18726/20822/20998/21046?f=templates$fn=document-frame.htm$3.0$q=$uq=1$x=$up=1
http://kslegislature.org/li/b2011_12/statute/016_000_0000_chapter/016_002_0000_article/016_002_0007_section/016_002_0007_k/
http://kslegislature.org/li/b2011_12/statute/016_000_0000_chapter/016_002_0000_article/016_002_0007_section/016_002_0007_k/
http://kslegislature.org/li/b2011_12/statute/016a_000_0000_chapter/016a_002_0000_article/016a_002_0509_section/016a_002_0509_k/
http://www.lrc.ky.gov/KRS/286-08/110.PDF

State Loan Type

KY

High-cost Home Loan®

Loan Amount

$15,000 - $200,000

Lien Type

Any

Time Payment
May Be Made

Without
Penalty
Lesser of:
3 years+
60 days prior
to first
interest rate
reset+

Terms of the Penalty Charge

<3%.p (1% 12-month period)

<2%. (2™ 12-month period)

<1%.p (3™ 12-month period)

Prohibited if refinancing with company that funded
mortgage

Legal Reference

Ky. Rev. STAT. ANN. §

360.100(2)(a
(West 2012)

KY

Industrial Loan
Company Loan

<$7,500
<$10,000

Any

Any

Prohibited

Ky. Rev. STAT. ANN.
§§ 286.7-500(2), &
286.7-460(1), & (4)
(West 2012)

LA

Residential Mortgage
Loan®®

Any

Any

5 years+

<5%.,p0 (1°* 12-month period)
<4% b (2™ 12-month period)
<3%upb (3™ 12-month period)
<2%,00 (4™ 12-month period)
<1%, (5™ 12-month period)

LA. Rev. STAT. ANN.
§§ 6:1096(E), &
9:3509.3 (West
2012)

LA

Consumer Credit
Transaction®

>$25,000;
maturity > 7 years;
bears simple interest

Any

5 years+

<5%.,00 (1 12-month period)
<4% b (2™ 12-month period)
<3%upb (3™ 12-month period)
<2%,00 (4™ 12-month period)
<1%, (5™ 12-month period)

LA. REv. STAT. ANN.
§§9:3531, &
9:3532.1 (West
2012)

LA

Reverse Mortgage
Loan”

Any

Any

Any

Prohibited

LA. REv. STAT. ANN. §

6:1101(A)(1) (West
2012)

ME

Alternative Mortgage
Transaction”

Any

Any

Any

Prohibited

ME. Rev. StaT. tit. 9-
A, § 9-308 (2011);
02-030-250 ME.

Copk R. § 4(A)(8)
(2011)
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http://www.lrc.ky.gov/KRS/360-00/100.PDF
http://www.lrc.ky.gov/KRS/286-07/500.PDF
http://www.lrc.ky.gov/KRS/286-07/460.PDF
http://www.legis.louisiana.gov/lss/lss.asp?doc=105698
http://www.legis.louisiana.gov/lss/lss.asp?doc=107592
http://www.legis.louisiana.gov/lss/lss.asp?doc=107619
http://www.legis.louisiana.gov/lss/lss.asp?doc=107621
http://www.legis.louisiana.gov/lss/lss.asp?doc=726453
http://www.mainelegislature.org/legis/statutes/9-A/title9-Asec9-308.html
http://www.maine.gov/sos/cec/rules/02/chaps02.htm#030

Loan Type Loan Amount Lien Type Time Payment Terms of the Penalty Charge Legal Reference

May Be Made
Without
Penalty
ME Consumer Credit Any Any 3 years+ Minimum charges allowed by law  ME. Rev. StarT. tit. 9-
Transaction’ and reasonably calculated to offset A, § 2-509 (2011);
origination costs”® if loan is paid off Code Me. R. 02-029
in full in first 36 months ch. 142, §§ IV-V
(2011)
ME Consumer loans or Any Any Any Prohibited Code Me. R. 02-029
open-end credit plans ch. 142, §§ V(A)
with maturity < 36 (2011)
months
ME Consumer loan or Any Any Any Prohibited when: Code Me. R. 02-029
open-end credit plan Prepays due to change of terms notification; or ch. 142, §§ V(B)-(D)
Prepays due to loan acceleration due to default; or (2011)
Consumer rescinds transaction.
ME High-Rate, High-Fee Any Any Any Prohibited Code Me. R. 02-029
Mortgage” ch. 142, §§ V(E)
(2011)
MD  Loan Made by a Any Any Any Prohibited Mpb. Cobe ANN., Com.
Consumer Borrower’ Law § 12-1009(e)
(West 2012)
MD  Open End Credit Plan”® Any Any Any Prohibited Mpb. CopEe ANN., Com.
Law & 12-905(b)
(West 2012);
Mortgages —
Prepayment Fees —
Preemptive Effect
of Federal Law on
State Restrictions,
82 Op. Att’y Gen.
MD 77, p. 82-3
(1997)
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http://www.mainelegislature.org/legis/statutes/9-A/title9-Asec2-509.html
http://www.maine.gov/sos/cec/rules/02/chaps02.htm#029
http://www.maine.gov/sos/cec/rules/02/chaps02.htm#029
http://www.maine.gov/sos/cec/rules/02/chaps02.htm#029
http://www.maine.gov/sos/cec/rules/02/chaps02.htm#029
http://www.lexisnexis.com/hottopics/mdcode/
http://www.lexisnexis.com/hottopics/mdcode/
http://www.oag.state.md.us/Opinions/1997/82OAG77.pdf
http://www.oag.state.md.us/Opinions/1997/82OAG77.pdf

MD

Loan Type

Secondary Mortgage

Loan Amount

Any

Lien Type

Any

Time Payment
May Be Made

Without
Penalty
Any

Terms of the Penalty Charge

Prohibited

Legal Reference

Mp. Cope ANN., Com.

Law § 12-407(d)
(West 2012)

MD

Mortgage Loan’®

Any

Any

Any

Prohibited

Mpb. CopEe ANN., Com.

Law § 12-105(d)
(West 2012)

MD

“Other” Loan”

Any

Any

3 years+

PPP = aDi,:aGGa:PP,, > %olL*®

Mb. Cobe ANN., Cowm.

Law § 12-105(c)(4)
(West 2012)

MD

Commercial Loan®

<$15,000

Any

3 years+

PPP = aDi,:aGGa:PP,, > %oL*

Mp. Cope AnN., Com.

Law § 12-105(c)(4)
(West 2012)

MA

Mortgage Note,
excluding HELOCs®

Any

Any

3 years+

Lesser of:
Balance of First Year’s Interest, or
3 months’ interest®

Mass. GEN. Laws
AnN. ch. 183, § 56
(West 2012)

MA

Mortgage®

Any

Primary

Any

Prohibited when property seized via eminent domain.

Mass. GEN. Laws
ANN. ch. 183, § 57
(West 2012)

MA

Mortgage on Real
Estate®

>$1,500

Secondary

Any

Prohibited

Mass. GEN. Laws
ANN. ch. 140, § 90A
(West 2012)

MA

High Cost Home Loan®’

Any

Any

Any

Prohibited®®

209 Mass. Cobe

ReGs. 40.05(6)
(2012)

Mi

First Lien Note Secured

by Real Property®

Any

Primary

3 years+

< 1% of the amount of the prepayment made

MicH. Comp. LAwS
ANN. §
438.31c(1c)(2)(c)
(West 2012)
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http://www.lexisnexis.com/hottopics/mdcode/
http://www.lexisnexis.com/hottopics/mdcode/
http://www.lexisnexis.com/hottopics/mdcode/
http://www.lexisnexis.com/hottopics/mdcode/
http://www.malegislature.gov/Laws/GeneralLaws/PartII/TitleI/Chapter183/Section56
http://www.malegislature.gov/Laws/GeneralLaws/PartII/TitleI/Chapter183/Section57
http://www.malegislature.gov/Laws/GeneralLaws/PartI/TitleXX/Chapter140/Section90A
http://www.mass.gov/ocabr/business/banking-services/banking-legal-resources/laws-and-regs/dob-regulations/209-cmr-4000.html#five
http://www.legislature.mi.gov/%28S%28oztjofn4vjv1tc55sbtpkgzz%29%29/mileg.aspx?page=getObject&objectName=mcl-438-31c

Loan Type

Loan Amount

Lien Type

Time Payment
May Be Made

Without
Penalty

Terms of the Penalty Charge

Legal Reference

mi Secondary Mortgage Any Secondary 3 years+ < 1% of the amount of the prepayment made MicH. Comp. Laws
Loan™ ANN. §§ 493.71(2),
& 438.31¢(1c)(2)(c)
(West 2012)
MN Prime Residential Any Any 3.5 years+, or Lesser of:  MINN. STAT. ANN. §
Mortgage Loan! Upon sale of 2% of unpaid principal balance at time of prepayment, or 58.137(2)(a)-(b)
property® 60 days’ interest, on unpaid principal balance, at rate in  (West 2012)
effect on mortgage at time of prepayment
A different charge may be imposed if disclosed and
contracted for.”
MN  Subprime Loan® <FNMA Conforming Loan Any Any Prohibited MINN. STAT. ANN. §
Size Limit 58.137(2)(c) (West
2012)
MN  Open-end Loan” Any Any Any Prohibited MINN. STAT. ANN. §
56.125(1) (West
2012)
MN  Close-ended Loan Any Second Any Prohibited MINN. STAT. ANN. §
56.131(2) (West
2012) (is silent on
permissible
prepayment fees)
(West 2012)
MS Note Secured by Real Any Any 5 years+ <5% of the unpaid principal balance (1 year) Miss. Copbe ANN. §
Estate® <4% of the unpaid principal balance (2™ year) 75-17-31 (West
<3% of the unpaid principal balance (3™ year) 2012)
<2% of the unpaid principal balance (4™ year)
<1% of the unpaid principal balance (5" year)
MO  Secured by Residential Any Any 5 years+ < 2% of balance at time of prepayment Mo. Rev. STAT. §

Real Estate”’

408.036 (West
2012)%
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http://www.legislature.mi.gov/%28S%28oztjofn4vjv1tc55sbtpkgzz%29%29/mileg.aspx?page=getObject&objectName=mcl-493-71
http://www.legislature.mi.gov/%28S%28oztjofn4vjv1tc55sbtpkgzz%29%29/mileg.aspx?page=getObject&objectName=mcl-438-31c
https://www.revisor.mn.gov/statutes/?id=58.137
https://www.revisor.mn.gov/statutes/?id=58.137
https://www.revisor.mn.gov/statutes/?id=56.125
https://www.revisor.mn.gov/statutes/?id=56.131
http://web.lexisnexis.com/research/retrieve?_m=c291c2707e1a0edec751a3a88684b005&csvc=toc2doc&cform=&_fmtstr=FULL&docnum=1&_startdoc=1&wchp=dGLbVzB-zSkAA&_md5=137631dac8974733f27109d96dc5804d
http://www.moga.mo.gov/statutes/C400-499/4080000036.HTM

Loan Type Loan Amount

Lien Type

Time Payment
May Be Made
Without
Penalty

Terms of the Penalty Charge

100

Legal Reference

MO  Loan Secured by Any Any 5 years+ < 2% of average daily balance for prior 6 months Mo. REv. STAT. §
Residential Real Estate 408.036 (West
being replaced with 2012)
loan from another
lender®”

MO  Second Mortgage Any Secondary 5 years+ < 2% of balance at time of prepayment Mo. REV. STAT. §§
Loan'™ 408.241, & 408.036

(West 2012)

MO  Second Mortgage Loan Any Secondary 5 years+ < 2% of average daily balance for prior 6 months'® Mo. Rev. STAT. §§
being replaced with 408.241, & 408.036
loan from another (West 2012)
lender'®

MT  Mortgage Loan'® Any Any Contracted Contracted For'® MONT. CODE ANN. &

For 32-9-148(2) (West
2011)
NE Loan Any Any None Reasonable and necessary NEB. REV. STAT. §
45-101.02 (West
2012)

NE A Residential Mortgage Any Any None Reasonable and necessary NEB. REV. STAT. §
Loan made by a 45-740(1)(m) (West
licensee under the 2012)

Nebraska Residential
Mortgage Licensing
Act106

NE Reverse Mortgage Any Any Any Prohibited NEB. REV. STAT. §

Loan'”’ 45-1068(2) (West

2012)
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http://www.moga.mo.gov/statutes/C400-499/4080000036.HTM
http://www.moga.mo.gov/statutes/C400-499/4080000241.HTM
http://www.moga.mo.gov/statutes/C400-499/4080000036.HTM
http://www.moga.mo.gov/statutes/C400-499/4080000241.HTM
http://www.moga.mo.gov/statutes/C400-499/4080000036.HTM
http://data.opi.mt.gov/bills/mca/32/9/32-9-148.htm
http://uniweb.legislature.ne.gov/laws/statutes.php?statute=45-101.02
http://uniweb.legislature.ne.gov/laws/statutes.php?statute=45-740
http://uniweb.legislature.ne.gov/laws/statutes.php?statute=45-1068

Loan Type

Loan Amount

Lien Type

Time Payment
May Be Made

Without
Penalty

Terms of the Penalty Charge

Legal Reference

NE Loan secured by real Any> $7,500 Any 2 years+ < 6 months interest on 80% of original principal NEB. REV. STAT. §
property and not made balance at agreed rate of interest on the loan® 45-1024(6)(c)
pursuant to NEB. REV. (West 2012)

STAT. § 45-101.04(11)'®
NE Preauthorized Loan™" Any Any Any None NEB. REV. STAT. §
45-1063 (West
2012)
NV Any Loan Any Any Contracted Contracted For NEV. REV. STAT. ANN.
For § 99.055 (West
2011)
NV  Home Loan™ Any Any Any Any™  NEV. REV. STAT. ANN.
§ 598D.100 (West
2011)
NH  First Mortgage Loan'" Any Primary Contracted Contracted For'**  N.H. REV. STAT. ANN.
For § 397-A:15(1)-(11)
(2012)'"
NH  Second Mortgage Any Secondary 5 years+ Contracted For'"”  N.H. REV. STAT. ANN.
Debt™* § 397-A:16-a(lll)
(2012)
NJ Mortgage Loan""® Any Any Any Prohibited N.J. STAT. ANN. §
46:10B-2 (2012);
N.J. ADMIN. CODE &
3:15-10.1(b) (2012)

NM A home loan under the Any Any Any Prohibited N.M. STAT. ANN. §
New Mexico 56-8-30 (2012)
Residential Home Loan
ACt 119

NM  Ahomeloanunderthe < FNMA Conforming Loan Any Any Prohibited N.M. STAT. ANN. §

New Mexico Home

Loan Protection Act **°

Limit

58-21A-4(M) (2012)
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http://uniweb.legislature.ne.gov/laws/statutes.php?statute=45-1024
http://uniweb.legislature.ne.gov/laws/statutes.php?statute=45-1063
http://www.leg.state.nv.us/NRS/NRS-099.html#NRS099Sec055
http://www.leg.state.nv.us/NRS/NRS-598D.html#NRS598DSec100
http://www.gencourt.state.nh.us/rsa/html/XXXV/397-A/397-A-15.htm
http://www.gencourt.state.nh.us/rsa/html/XXXV/397-A/397-A-16-a.htm
http://lis.njleg.state.nj.us/cgi-bin/om_isapi.dll?clientID=298262717&Depth=2&depth=2&expandheadings=on&headingswithhits=on&hitsperheading=on&infobase=statutes.nfo&record=%7b13D80%7d&softpage=Document42
http://www.lexisnexis.com/hottopics/njcode/
http://www.nmonesource.com/nmpublic/gateway.dll/nmsa1978/stat/ch56/20185/20209?f=templates$fn=document-frame.htm$3.0$q=56-8-30%20$uq=$x=server$up=1#LPHit1
http://www.nmonesource.com/NMPublic/gateway.dll/nmsa1978/stat/ch58/21573/21577?f=templates$fn=document-frame.htm$3.0$q=58-21A-4%20$uq=$x=server$up=1#LPHit1

Loan Type Loan Amount Lien Type Time Payment Terms of the Penalty Charge Legal Reference
May Be Made
Without
Penalty

NY Loan Secured by 1-to-6 Any Any 1 year+ Contracted For N.Y. GEN. OBLIG.
Family Dwelling, owner LAw § 5-501(3)(b)
occupied with interest (McKinney 2012)
rate > 6%

NY Adjustable Rate Loan™ <$250,000 Primary 1 years+ Contracted For'”® N.Y. Comp. CODES R.

& REGS. Tit. 3, §
82.7 (2012); N.Y.
GEN. OBLIG. LAW § 5-
501(3)(b)
(McKinney 2012)

NY Junior Mortgage Any Secondary Any Prohibited N.Y. BANKING LAW §
Loan'* 590-a(2) (McKinney

2012)

NY Junior Mortgage Loan <$250,000"*° Secondary 1 years+ Contracted For but only if the note provides, N.Y. Comp. CODES R.
with interest > 6% per for at least 5 years, for a fixed interest rate & REGS. Tit. 3, §
annum (Alternative)'® 80.9(e) (2012)

NY  Revolving Credit Line $2,500 -$249,999'% Secondary Any Prohibited N.Y. ComP. CODES R.
Secured by a Junior & REGS. Tit. 3, §
Mortgage'”’ 80.10(e) (2012)

NY  High-cost Home Loan'*’ Any Any Any Prohibited N.Y. BANKING LAW §

6-I(r) (McKinney
2012)
NY Subprime Home Any Any Any Prohibited N.Y. BANKING LAW §
Loan™ 6-m(m) (McKinney
2012)
NC Home Loan™* <$150,000 Primary Any Prohibited N.C. GEN. STAT. ANN.
§ 24-1.1A(b)(1)
(West 2012)
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http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$GOB5-501$$@TXGOB05-501+&LIST=LAW+&BROWSER=BROWSER+&TOKEN=18561291+&TARGET=VIEW
http://weblinks.westlaw.com/result/default.aspx?cnt=Document&db=NY-CRR-F-TOC%3BTOCDUMMY&docname=365858470&findtype=W&fn=_top&pbc=DA010192&rlt=CLID_FQRLT13798232121411&rp=%2FSearch%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=nycrr-1000&vr=2.0
http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$GOB5-501$$@TXGOB05-501+&LIST=LAW+&BROWSER=BROWSER+&TOKEN=18561291+&TARGET=VIEW
http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$GOB5-501$$@TXGOB05-501+&LIST=LAW+&BROWSER=BROWSER+&TOKEN=18561291+&TARGET=VIEW
http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$BNK590-A$$@TXBNK0590-A+&LIST=LAW+&BROWSER=BROWSER+&TOKEN=18561291+&TARGET=VIEW
http://weblinks.westlaw.com/result/default.aspx?cnt=Document&db=NY-CRR-F-TOC%3BTOCDUMMY&docname=365858446&findtype=W&fn=_top&pbc=DA010192&rlt=CLID_FQRLT11140844121411&rp=%2FSearch%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=NYCRR-1000&vr=2.0
http://weblinks.westlaw.com/result/default.aspx?cnt=Document&db=NY-CRR-F-TOC%3BTOCDUMMY&docname=365858448&findtype=W&fn=_top&pbc=DA010192&rlt=CLID_FQRLT75988458131411&rp=%2FSearch%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=NYCRR-1000&vr=2.0
http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$BNK6-L$$@TXBNK06-L+&LIST=LAW+&BROWSER=BROWSER+&TOKEN=18561291+&TARGET=VIEW
http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$BNK6-M$$@TXBNK06-M+&LIST=LAW+&BROWSER=BROWSER+&TOKEN=18561291+&TARGET=VIEW
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-1.1A.html

Loan Type

Loan Amount

Lien Type

Time Payment
May Be Made

Without
Penalty

Terms of the Penalty Charge

Legal Reference

NC Rate Spread Home < FNMA Conforming Size Any Any Prohibited N.C. GEN. STAT. ANN.

Loan™ Limit §§ 24-1.1F(b), &
53-244.111(10)
(West 2012)

NC Loan made pursuant to <$100,000 Any 3 years+ < 2% of outstanding balance N.C. GEN. STAT. ANN.
N.C. GEN. STAT. ANN. § § 24-10(b) (West
24-1.1" 2012)

NC  Equity Line of Credit™* Any Any Any Prohibited N.C. GEN. STAT. ANN.

§§ 45-82.4, & 24-
9(c) (West 2012)

NC Variable Rate Equity Any Any 30 months+ < 2% of amount prepaid N.C. GEN. STAT. ANN.
Line of Credit with a § 24-9(c) (West
fixed interest rate for a 2012)
specified period of time
& is offered by a
bank'*®

NC Loan silent on Any Any Any Prohibited N.C. GEN. STAT. ANN.
prepayment or terms in § 24-2.4 (West
violation of law 2012)

NC Mortgage Loan or Rate <$150,000 Any Any Prohibited N.C. GEN. STAT. ANN.
Spread Home Loan'* § 53-244.111(10)

(West 2012)

NC  Loan Secured by <$25,000'% Secondary Any Prohibited N.C. GEN. STAT. ANN.
Secondary or Junior § 24-14(e) (West
Mortgage™’ 2012)

NC  High Cost Home Loan™ The lesser of: FNMA Any <30 months >2% of prepaid amount  N.C. GEN. STAT. ANN.

Conforming Size, or § 24-1.1E(a)(6)(c)
$300,000 (West 2011)
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http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-1.1F.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_53/GS_53-244.111.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-10.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_45/GS_45-82.4.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-9.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-9.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-9.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-2.4.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_53/GS_53-244.111.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-14.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-1.1E.html

ND

Loan Type

Lien or mortgage'®

Loan Amount

Any

Lien Type

Any

Time Payment
May Be Made
Without
Penalty
Contracted

For

Terms of the Penalty Charge

Contracted For**

Legal Reference

N.D. CENT. CODE §
35-01-24 (West
2012)

OH

Residential Mortgage'*

Any

Any

5 years+

< 1% of original principal amount

OHIO REv. CODE
ANN. §

1343.011(C)(1)
(West 2012)

OH

Residential Mortgage
(prepayment or
refinancing)'*

<$83,894

Primary

Any

Prohibited

OHIO Rev. CODE
ANN. §
1343.011(C)(2)(a)
(West 2012)

OH

Small Loan'*

<$5,000

Any

5 years+

Prohibited if refinancing
< 1% of original principal amount

OHIo REV. CODE
ANN. §§
1321.57(G)(1), &
1343.011(C)(2)(a)
(West 2012); OHIO
ADMIN. CODE §
1301:8-3-24 (2012)

OH

Small Loan™*®
(Alternative)

<$5,000

Any

2 years+

(<1* year) then < 2% of original principal amount
(>1° year but < 2" year) < 1% of original principal
amount
Prohibited when prepayment is due to:

(1) refinancing by same registrant or assignee;

(2) sale of secured real estate; or

(3) proceeds from insurance claim for life of borrower
or the secured property.

OHIO REV. CODE
ANN. §

1321.57(G)(2
(West 2012)
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http://www.legis.nd.gov/cencode/t35c01.pdf
http://codes.ohio.gov/orc/1343.011
http://codes.ohio.gov/orc/1343.011
http://codes.ohio.gov/orc/1343.011
http://codes.ohio.gov/oac/1301%3A8-3-24
http://codes.ohio.gov/orc/1321.57

Loan Type

Loan Amount

Lien Type

Time Payment
May Be Made

Without
Penalty

Terms of the Penalty Charge

Legal Reference

OH Open-end Loan™’ <$5,000 Any 5 years+ < 1% of original principal amount OHIO REV. CODE
Prohibited if refinancing ANN. §§

1321.58(C)(1),
1321.57(G)(1), &
1343.011(C)(2)(a)
(West 2012); OHIO
ADMIN. CODE §
1301:8-3-24 (2012)

OH  Open-end Loan'*® <$5,000 Any 2 years+ (<1% year) then < 2% of original principal amount ~ OHIO Rev. CODE

(Alternative) (>1° year but < 2" year) < 1% of original principal ANN. §§
amount 1321.58(C)(1), &
Prohibited when prepayment due to: 1321.57(G)(2)
(1) refinancing by same registrant or assignee; (West 2012)
(2) sale of secured real estate; or
(3) proceeds from insurance claim for life of borrow
or the secured property.

OK Consumer Loan,** Any Amount, but the Any Any Prohibited OKLA. STAT. ANN. tit.
refinancing, or value of collateral must be 14A, § 3-209 (West
consolidation insubstantial in relation to 2012)

loan amount™°
OK Subsection 10 Any Any 2 years+ Penalties prohibited when prepayment is result of OKLA. STAT. ANN. tit
Mortgage™" refinancing. 14A, § 3-309.4(3)
If within 1* year then < 2% of loan amount prepaid (West 2012)
If within 2™ year then < 1% of loan amount prepaid®**
OR Loan™ Any Any Contracted Contracted For™™  OR. REV. STAT. ANN.
For §82.160 (West

2012) OR. ADMIN. R.
441-870-0040
(2012)
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http://codes.ohio.gov/orc/1321.58
http://codes.ohio.gov/orc/1321.57
http://codes.ohio.gov/orc/1343.011
http://codes.ohio.gov/oac/1301%3A8-3-24
http://codes.ohio.gov/orc/1321.58
http://codes.ohio.gov/orc/1321.57
http://www.oklegislature.gov/osstatuestitle.html
http://www.oklegislature.gov/osstatuestitle.html
http://www.leg.state.or.us/ors/082.html
http://arcweb.sos.state.or.us/pages/rules/oars_400/oar_441/441_870.html

Loan Type

Loan Amount

Lien Type

Time Payment
May Be Made

Without
Penalty

Terms of the Penalty Charge

Legal Reference

OR  Lloan™ Any Any Contracted Contracted For™™®  OR. REV. STAT. ANN.
For § 86.150(1) (West
2012)
OR  Negative Amortization >$50,000"® Any 2 years+ Contracted for but  OR. REV. STAT. ANN.
Loan™’ prohibited when lender refinances loan™®  § 86A.195(3) (West
2012)
OR  Consumer Finance <$50,000'** Any Contracted Contracted for but must be reasonable and bona fide®®  OR. REV. STAT. ANN.
Loan'® For §§ 725.340(1)b)(B)
(West 2012)
OR  Home Equity Line of <$50,000"** Any Any Prohibited OR. ADMIN. R. 441-
Credit™® 730-0205(7) (2012)
PA  Residential Mortgage'® <$230,110 Any Any Prohibited 41 PA. CONS. STAT.
Obligations After 1/1/13: ANN. § 405 (West
$234,692"° 2012)
PA  Open-end Loan™™ Any Any Any Prohibited 7 PA. CONSs. STAT.
ANN. § 6126(5)
(West 2012)
PA Covered Loan'® <$100,000 Any 5 years+ Contracted For'® 63 PA. CONS. STAT.
Prohibited if refinancing with another covered loan by ANN. § 456.511(f)
lender owning loan being refinanced (West 2012)
RI Mortgage Loan'" Any Any 1 years+ < 2% of balance due at date of pay-off'’*  R.l. GEN. LAWS ANN.
§ 34-23-5(a) (West
2012)
RI Nonpurchase Money Any Any 5 years+ Contracted for & prominently disclosed in writingto  R.l. GEN. LAWS ANN.
Loan'"? borrower'”?  § 34-23-5(b) (West
2012)
RI High-cost Home Loan"* Any Any Any Prohibited R.l. GEN. LAWS ANN.
§ 34-25.2-6(b)
(West 2012)
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http://www.leg.state.or.us/ors/086.html
http://www.leg.state.or.us/ors/086a.html
http://www.leg.state.or.us/ors/725.html
http://arcweb.sos.state.or.us/pages/rules/oars_400/oar_441/441_730.html
http://arcweb.sos.state.or.us/pages/rules/oars_400/oar_441/441_730.html
http://www.legis.state.pa.us/WU01/LI/LI/US/HTM/1974/0/0006.004.005.000..HTM
http://www.legis.state.pa.us/WU01/LI/LI/US/HTM/2008/0/0056.000.001.000..HTM
http://www.legis.state.pa.us/WU01/LI/LI/US/HTM/2001/0/0055.000.008.000..HTM
http://webserver.rilin.state.ri.us/Statutes/TITLE34/34-23/34-23-5.HTM
http://webserver.rilin.state.ri.us/Statutes/TITLE34/34-23/34-23-5.HTM
http://webserver.rilin.state.ri.us/Statutes/TITLE34/34-25.2/34-25.2-6.HTM

Loan Type Loan Amount Lien Type Time Payment Terms of the Penalty Charge Legal Reference
May Be Made
Without
Penalty
sC Loan'”® <$240,000'° Any Any Prohibited S.C. CODE ANN. § 37-
10-103 (2011)

SC Consumer Loan, Any Secondary Any Prohibited S.C. CODE ANN. § 37-
refinancing or 3-209 (2011)
consolidation'”’

SC Consumer Home < $240,000'° Any Any Prohibited S.C. CODE ANN. § 37-
Loan'”® 23-80 (2011)

SD Real Estate Sale Any Primary Contracted Contracted For S.D. CODIFIED LAWS §
Contracts™® For 43-26-9 (2012)

TN Consumer Loan™® Any Any Contracted Contracted For'®>  TENN. CODE ANN. §

For 47-14-108 (West
2012)

TN Industrial or Thrift >$100 Any Any If precomputed transaction then pay outstanding balance TENN. CODE ANN. §

Company Loan®® If not a precomputed transaction then pay outstanding  45-5-402(b)(2)(B)
balance + any earned interest unpaid as of date of (West 2012)
prepayment.

TN High Cost Home Loan'* Any Any 2+ years <2% of amount prepaid TENN. CODE ANN. §

Restricted when due to refinancing'®  45-20-103(9) (West
2012)

X Loan™®® for Residential Any Any Any Prohibited unless required by an agency created by federal Tex. FIN. CODE §
Homestead with law 302.102 (West
interest rate > 12% per 2011)
year

X Equity Loan"® <80% of the fair market Any Any Prohibited TEx. CONST. art. 16,

value of the homestead

when added with total of

other outstanding
principal balances'®

§ 50(a)(6)(G); 7 TEX.

ADMIN. CODE §
153.7 (2011)
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http://www.scstatehouse.gov/code/t37c010.php#37-10-103
http://www.scstatehouse.gov/code/t37c010.php#37-10-103
http://www.scstatehouse.gov/code/t37c003.php#37-3-209
http://www.scstatehouse.gov/code/t37c003.php#37-3-209
http://www.scstatehouse.gov/code/t37c023.php#37-23-80
http://www.scstatehouse.gov/code/t37c023.php#37-23-80
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Statute=43-26-9&Type=Statute
http://www.lexisnexis.com/hottopics/tncode/
http://www.lexisnexis.com/hottopics/tncode/
http://www.lexisnexis.com/hottopics/tncode/
http://www.statutes.legis.state.tx.us/Docs/FI/htm/FI.302.htm#302.102
http://www.statutes.legis.state.tx.us/Docs/CN/htm/CN.16.htm#16.50
http://info.sos.state.tx.us/pls/pub/readtac$ext.TacPage?sl=R&app=9&p_dir=&p_rloc=&p_tloc=&p_ploc=&pg=1&p_tac=&ti=7&pt=8&ch=153&rl=7

Loan Type

Loan Amount

Lien Type

Time Payment
May Be Made

Without
Penalty

Terms of the Penalty Charge

Legal Reference

X Secondary Mortgage Any Secondary Any Prohibited 7 Tex. ADMIN. CODE
Loan Transaction™®® § 83.707(b) (2011)
TX High-cost Home Loan'® < % of FNMA maximum Any Any Prohibited  TEX. FIN. CODE §
conventional, first 343.205 (West
mortgage amount 2011)
X Manufactured Home Any Any Any As contracted for TEX. FIN. CODE §
Mortgage'®* 347.155(a) (West
2011)
UT  Closed-end Consumer Any Primary*® Any Prohibited UTAH CODE ANN. §
Credit Debt 70C-3-101(1)(a)
(West 2012)
uTt Closed-end Consumer Any Secondary Contracted Contracted For™®  UTaH CODE ANN. §
Credit Debt™” For 70C-3-101(1)(b)
(West 2012)
UT  High-cost Mortgage'® Any Any 3years+  <Allinterest paid at 80% of prior 6 scheduled payments*®® UTAH CODE ANN. §
Loan Prepayment penalty prohibited if due to refinancing by same 61-2d-103 (West
lender or its affiliate or if prohibited under another law. 2012)
VT Loan™’ Any Any Any Prohibited VT. STAT. ANN. tit. 8,
§ 2232a(d) and tit.
9, § 45 (West 2012)
VA Call of Loan Secured by Any Any Any Prohibited when lender calls the loan and refuses to VA. CODE ANN. §
Real Property'*® permit assumption of loan by new buyer. 6.2-420 (West
2012)
VA Loan, owner occupied Any Any None < 2% of amount of prepayment VA. CODE ANN. §
in whole or part 6.2-422 (West
2012)
VA First Mortgage™” <$75,000 Primary None < 1% of unpaid principal balance VA. CODE ANN. §

6.2-421(B) (West
2012)
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http://info.sos.state.tx.us/pls/pub/readtac$ext.TacPage?sl=R&app=9&p_dir=&p_rloc=&p_tloc=&p_ploc=&pg=1&p_tac=&ti=7&pt=5&ch=83&rl=707
http://www.statutes.legis.state.tx.us/Docs/FI/htm/FI.343.htm#343.205
http://www.statutes.legis.state.tx.us/Docs/FI/htm/FI.347.htm#347.155
http://www.le.state.ut.us/~code/code.htm
http://www.le.state.ut.us/~code/code.htm
http://www.le.state.ut.us/~code/code.htm
http://www.leg.state.vt.us/statutes/fullsection.cfm?Title=08&Chapter=073&Section=02232a
http://www.leg.state.vt.us/statutes/fullsection.cfm?Title=09&Chapter=004&Section=00045
http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+6.2-420
http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+6.2-422
http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+6.2-421

Loan Type

Loan Amount

Lien Type

Time Payment
May Be Made

Without
Penalty

Terms of the Penalty Charge

Legal Reference

VA Subordinate Any Subordinate None < 2% of principal amount repaid if contracted for VA. CODE ANN. §§
Mortgage®® Prohibited under certain conditions®  6.2-328, & 6.2-
423(A)
WA  Loan’” Secured by a Any Any Contracted Contracted For WASH. ADMIN. CODE
Lien on Real Property For § 208-620-510(1)
(2012)

WA  Open-end Loan’® Any Any Any Prohibited WASH. REvV. CODE
ANN. §
31.04.115(1)(d)
(West 2012)

WA  Adjustable-Rate®® Any Any 60 days prior Contracted For WASH. REV. CODE

Residential Mortgage to the initial ANN. § 19.144.040
Loan®® reset period+ (West 2012); WASH.
ADMIN. CODE § 208-
620-560(8)(b)
(2012)
WA  Junior Lien Mortgage Any Subordinate Any Prohibited WASH. ADMIN. CODE
Loan®® § 208-620-560(8)(c)
(2012)
WA  Loan’ Made by a Any Any Any Prohibited WASH. ADMIN. CODE
Noncreditor under the § 208-620-
Federal DIDMCA**® 560(8)(d) (2012)
WV  Consumer Loan made Any Primary 3 years+ < 1% of original principal amount W. VA. CODE ANN. §
pursuant to a revolving Prohibited if refinancing within one year 46A-3-110 (West
loan account®®” 2012)
WV  Industrial Loan** Any Any Any Prohibited W. VA. CODE ANN.§

46A-3-110 (West
2012)
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http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+6.2-328
http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+6.2-423
http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+6.2-423
http://apps.leg.wa.gov/wac/default.aspx?cite=208-620-510
http://apps.leg.wa.gov/rcw/default.aspx?cite=31.04.115
http://apps.leg.wa.gov/rcw/default.aspx?cite=19.144.010
http://apps.leg.wa.gov/wac/default.aspx?cite=208-620-560
http://apps.leg.wa.gov/wac/default.aspx?cite=208-620-560
http://apps.leg.wa.gov/wac/default.aspx?cite=208-620-560
http://apps.leg.wa.gov/wac/default.aspx?cite=208-620-560
http://apps.leg.wa.gov/wac/default.aspx?cite=208-620-560
http://www.legis.state.wv.us/wvcode/ChapterEntire.cfm?chap=46a&art=3&section=110#03
http://www.legis.state.wv.us/wvcode/ChapterEntire.cfm?chap=46a&art=3&section=110#03

State Loan Type

Loan Amount

Lien Type

Time Payment
May Be Made

Without
Penalty

Terms of the Penalty Charge

Legal Reference

WV  Secondary Mortgage Any Secondary Any Prohibited W. VA. CODE ANN.§
Loan*" 46A-3-110(2) (West
2012)
WI  Loan* Any Primary 5 years+*" < 60 days’ interest at contract rate on amount by which  Wis. STAT. ANN. §
aggregate principal payments for 12-month period exceeds 138.052(2)(a)
20% of original amount of loan (West 2011)
Wi Covered Loan™** Any Any 3 years+ Prohibited if refinancing covered loan held by refinancing lender  WIs. STAT. ANN. §
Prohibited if fixed-rate covered loan < $25,000 428.207 (West
Prohibited if adjustable rate loan 2011)
< 60 days’ interest at contract rate on amount prepaid on fixed-
rate loans when borrower prepays > 20% of loan amount””
wi Variable Rate Loan** Any Any 3 years+ Prohibited if in connection with sale of secured property WIs. STAT. ANN. §
Contracted For’”’ 138.056(3m) (West
2011)
wi Consumer Credit Any Secondary*”’ Any Prohibited WIs. STAT. ANN. §
Transaction*® 422.208 (West
2011)
wi Precomputed Loan**’ Any Any Contracted Contracted For WIs. STAT. ANN. §
For 138.09(8)(c) (West
2011)
wy Consumer Loan®*! Any Secondary** Any Prohibited WyoO. STAT. ANN. §
40-14-318 (West
2012)
wy Residential Mortgage Any Primary Contracted Contracted For®* WYyo. STAT. ANN. §
Loan*? For 40-23-113(a)(ii)
(West 2012)
wy Residential Mortgage Any Primary Contracted Contracted For®®®  Wvo. STAT. ANN. §
Loan®® For 40-23-115(b) (West
2012)
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http://www.legis.state.wv.us/wvcode/ChapterEntire.cfm?chap=46a&art=3&section=110#03
https://docs.legis.wisconsin.gov/statutes/statutes/138/052
https://docs.legis.wisconsin.gov/statutes/statutes/428/II/207
https://docs.legis.wisconsin.gov/statutes/statutes/138/056
https://docs.legis.wisconsin.gov/statutes/statutes/422/II/208
https://docs.legis.wisconsin.gov/statutes/statutes/138/09

! ALA. CODE §§ 5-19-1 (2) (“consumer”), & 5-19-1(9) (“credit transaction”) (West 2012).

® This “administrative law” is part of the Alabama Banking Department Regulations and is not considered to be part of the Alabama Administrative Code.

® ALA. CODE §§ 5-19-1 (2) (“consumer”), & 5-19-1(9) (“credit transaction”) (West 2012).

* This “administrative law” is part of the Alabama Banking Department Regulations and is not considered to be part of the Alabama Administrative Code.

> ALA. CODE § 5-19-1(9) (West 2012).

® “In addition to any rebate to which the debtor is otherwise entitled, when any contract upon which an interest surcharge has been charged is prepaid in full by any means within 90 days of date of the contract,

the creditor shall refund or credit the debtor with a pro rata portion of the interest surcharge, except that in such event an amount of no less than twenty-five dollars ($25) may be retained by the creditor.” (ALA.

CoDE § 8-8-14[a] (West 2012))

7 ALaska STAT. § 06.20.900(3) (West 2012)

® Ariz. Rev. STAT. § 6-601[7] (West 2012)

° Although the statute cited does not explicitly prohibit the assessing of a prepayment penalty, permissible fees for consumer loans under Ariz. Rev. Stat. §§6-632 & 6-635 do not expressly allow a prepayment

penalty to be assessed. Therefore, it is presumed that such penalties are prohibited in connection with consumer loans.

1% Ariz. Rev. Star. § 6-601[12] (West 2012)

' ARK. CODE ANN. § 23-39-502(16) (West 2012); see § 23-39-502(9) for exempt persons..

12 CAL. FIN. CODE § 4970(b) (West 2012)

3 See CAL. CIvIL CODE §§ 2954.9[c] (prepayment penalty prohibited when natural disaster & state of emergency is involved), & 2954.10 (limited prepayment penalty rights when debt is accelerated) (West 2012)

' CAL. BUS. & PROF. CODE § 10242.6 (West 2012)

!> See CaL. Bus. & ProF. Cope § 10242.6[b] (West 2012) (prepayment penalty prohibited when natural disaster and state of emergency involved), & CaL. Civi. Cope § 2954.10 (West 2012) (acceleration of debt and limits

to prepayment penalties).

'® CAL. FIN. CODE § 50003(p) (West 2012)

7 See CAL. BUs. & PROF. CODE § 10242.6(b) (West 2012) (prepayment penalty prohibited when natural disaster and state of emergency involved); CAL. CiviL CODE § 2954.10 (West 2012) (acceleration of debt and

limits to prepayment penalties).

'8 CAL. CIvIL CODE § 1916.7(b) (West 2012)

'3 CAL. CIvIL CODE § 1916.8(a) (West 2012)

%% CAL. FIN. CODE § 4995, & 12 CFR § 226.35 (West 2012).

?1 CoLo. REV. STAT. ANN. § 5-1-301(12) (West 2012).

%2 Covo. Cope Recs. § 725-3:3-1-4-3(1) (West 2012).

2 This rule is a prohibition against a mortgage loan originator’s recommending or inducing a borrower into a transaction that contains the prepayment penalties specified. It is not a prohibition against these

penalties in an adjustable rate mortgage.
“Information provided to consumers should clearly explain the ramifications of prepayment penalties. Borrowers should be informed of the existence of any prepayment penalty, how it will be calculated,
and when it may be imposed. A prepayment disclosure form may be prescribed by the Board, completion of which will compensate compliance with this section 5(2).” (CoLo. Cope Reas. § 725-3:3-1-4-3(1)
(West 2012))

*This rule is a prohibition against a mortgage loan originator’s recommending or inducing a borrower into a transaction that contains the prepayment penalties specified. It is not a prohibition against these

penalties in an adjustable rate mortgage. CoLo. Copk ReGs. § 725-3:3-1-4-3(6) (West 2012) (definition of “prepayment penalty”).

% CoLo. REV. STAT. ANN. § 5-3.5-101(2) (West 2012).

% CONN. GEN. STAT. ANN. § 36a-485(21) (West 2012).

*” CONN. GEN. STAT. ANN. § 36a-265(a)(3) (West 2012).
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http://alisondb.legislature.state.al.us/acas/codeofalabama/1975/5-19-1.htm
http://alisondb.legislature.state.al.us/acas/codeofalabama/1975/5-19-1.htm
http://alisondb.legislature.state.al.us/acas/codeofalabama/1975/5-19-1.htm
http://alisondb.legislature.state.al.us/acas/codeofalabama/1975/5-19-1.htm
http://alisondb.legislature.state.al.us/acas/codeofalabama/1975/5-19-1.htm
http://alisondb.legislature.state.al.us/acas/codeofalabama/1975/8-8-14.htm
http://www.touchngo.com/lglcntr/akstats/Statutes/Title06/Chapter20/Section900.htm
http://www.azleg.state.az.us/FormatDocument.asp?inDoc=/ars/6/00601.htm&Title=6&DocType=ARS
http://www.azleg.state.az.us/FormatDocument.asp?inDoc=/ars/6/00601.htm&Title=6&DocType=ARS
http://web.lexisnexis.com/research/retrieve?_m=55737ef7a9ff2f221e1365f9c4e40107&csvc=toc2doc&cform=&_fmtstr=FULL&docnum=1&_startdoc=1&wchp=dGLbVzV-zSkAA&_md5=ec8cbb28cc49f7c07c455287da20d168
http://web.lexisnexis.com/research/retrieve?_m=55737ef7a9ff2f221e1365f9c4e40107&csvc=toc2doc&cform=&_fmtstr=FULL&docnum=1&_startdoc=1&wchp=dGLbVzV-zSkAA&_md5=ec8cbb28cc49f7c07c455287da20d168
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=fin&group=04001-05000&file=4970
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=civ&group=02001-03000&file=2947-2955.5
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=civ&group=02001-03000&file=2947-2955.5
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=bpc&group=10001-11000&file=10240-10248.3
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=bpc&group=10001-11000&file=10240-10248.3
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=civ&group=02001-03000&file=2947-2955.5
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=fin&group=49001-50000&file=50000-50006
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=bpc&group=10001-11000&file=10240-10248.3
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=civ&group=02001-03000&file=2947-2955.5
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=civ&group=01001-02000&file=1912-1916.12
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=civ&group=01001-02000&file=1912-1916.12
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=fin&group=04001-05000&file=4995-4995.6
http://www.ecfr.gov/cgi-bin/text-idx?c=ecfr&SID=5cbfb4d2965b237d8e8569906dada17c&rgn=div5&view=text&node=12:3.0.1.1.7&idno=12#12:3.0.1.1.7.5.8.5
http://web.lexisnexis.com/research/retrieve?_m=42547ea2974c9c7ea469c94185d98ced&csvc=toc2doc&cform=searchForm&_fmtstr=FULL&docnum=1&_startdoc=1&wchp=dGLbVzV-zSkAb&_md5=17d246e38a5a9b63c8f9ceba25572403
http://www.sos.state.co.us/CCR/Rule.do?deptID=18&deptName=700%20Department%20of%20Regulatory%20Agencies&agencyID=98&agencyName=725%20Division%20of%20Real%20Estate&ccrDocID=2915&ccrDocName=4%20CCR%20725-3%20MORTGAGE%20LOAN%20ORIGINATORS%20AND%20MORTGAGE%20COMPANIES&subDocID=57600&subDocName=3-1-4%20%20PREPAYMENT%20PENALTIES&version=50
http://www.sos.state.co.us/CCR/Rule.do?deptID=18&deptName=700%20Department%20of%20Regulatory%20Agencies&agencyID=98&agencyName=725%20Division%20of%20Real%20Estate&ccrDocID=2915&ccrDocName=4%20CCR%20725-3%20MORTGAGE%20LOAN%20ORIGINATORS%20AND%20MORTGAGE%20COMPANIES&subDocID=57600&subDocName=3-1-4%20%20PREPAYMENT%20PENALTIES&version=50
http://www.sos.state.co.us/CCR/Rule.do?deptID=18&deptName=700%20Department%20of%20Regulatory%20Agencies&agencyID=98&agencyName=725%20Division%20of%20Real%20Estate&ccrDocID=2915&ccrDocName=4%20CCR%20725-3%20MORTGAGE%20LOAN%20ORIGINATORS%20AND%20MORTGAGE%20COMPANIES&subDocID=57600&subDocName=3-1-4%20%20PREPAYMENT%20PENALTIES&version=50
http://web.lexisnexis.com/research/retrieve?_m=7f19a887cfcbda11bc0dc40e48526714&csvc=toc2doc&cform=searchForm&_fmtstr=FULL&docnum=1&_startdoc=1&wchp=dGLbVzk-zSkAl&_md5=b128f4833e7a2d01a04b46f35971be14
http://www.cga.ct.gov/current/pub/chap668.htm#Sec36a-485.htm
http://www.cga.ct.gov/current/pub/chap665.htm#Sec36a-265.htm

%% CONN. GEN. STAT. ANN. § 36a-746a(4) (West 2012).
% CONN. GEN. STAT. ANN. § 36a-760(7) (West 2012).
30 .
DEL. CODE ANN. tit. 5, § 2227(4) (West 2012).
*! DEL. CODE ANN. tit. 5, § 2214(1) (West 2012).
32 “Within 3 years from the execution of the loan or financial transaction, no prepayment charge or penalty shall be contracted for or received which exceeds an amount equal to 2 months advanced interest on
the aggregate amount of all prepayments in excess of 1/3 of the amount of the original loan or financial transaction made in any 12 month period.”
 FLa. STAT. ANN. § 697.01 (West 2012)

> FLA. STAT. ANN. § 494.0079(7) (West 2012).

* A lender may include a prepayment penalty, but only if the borrower has also been offered a choice of another product without a penalty and he has been given, at least 3 business days prior to consummation,
a disclosure of the terms of the penalty by the lender, including the benefit the borrower will receive for accepting the penalty through either a reduced rate on the loan or reduced points or fees.

%% FLA. STAT. ANN. § 516.01(2) (West 2012).

%’ The statute cited does not provide any clarity as to what specific loans it applies to, nor are any official definitions given for the chapter (Chapter 4, Title 7). The only indication is that the chapter is entitled
“Interest and Usury”, and the article (Article 1) is entitled “In General.” It is, therefore, understood that this rule applies to all loan contracts in general.

%% GA. CODE ANN. § 7-6A-2(7) (West 2012).

** Haw. REv. STAT. § 412:9-100 (West 2012).

“The prepayment penalty on any consumer loan with a term of five years or more that is primarily secured by an interest in real property and in which the interest rate is computed under section 412:9-301(2)
and which is prepaid within five years of the date of the loan shall be computed on the amount prepaid in excess of twenty per cent of the original principal amount of the loan or from any anniversary of the loan
date. The prepayment penalty may be charged only on amounts in excess of the twenty per cent amount in each twelve-month period in such five-year period and shall not exceed six months of interest at the
then-applicable loan interest rate on the amount prepaid; provided that the interest rate is permissible under applicable usury law.”

“The prepayment penalty shall not be charged on any amount that is paid because of the exercise of any acceleration provision by the financial services loan company.” (HAW. REv. STAT. § 412:9-304(2)(C) (West
2012).

*' HAw. REv. STAT. § 412:9-100 (West 2012).

*? “The prepayment penalty shall not be charged on any amount that is paid because of the exercise of any acceleration provision by the financial services loan company.” (HAW. Rev. STAT. § 412:9-304(2)(C) (West
2012)

* HAw. REV. STAT. § 412:9-100 (West 2012).

* “The prepayment penalty shall not be charged on any amount that is paid because of the exercise of any acceleration provision by the financial services loan company.” (HAW. Rev. STAT. § 412:9-304(2)(C) (West
2012)

* IpAHO CODE ANN. § 26-31-102(10) (West 2012).

*® |pAHO CODE ANN. § 28-41-301(33) (West 2012).

#7 4(2)(a) For closed-end loans, the prepayment charge may not exceed an amount equal to six (6) months interest calculated on the average balance for the prior six (6) months at the rate of interest designated in
the contract. If the prepayment occurs prior to the expiration of six (6) months from the date of the contract, the prepayment charge may be calculated in the same manner, except the number of months shall be
the number of months the loan has existed.(3) No prepayment charge may be charged or collected if the loan is refinanced or consolidated with the same lender.” (IDAHO CODE ANN. § 28-42-306 (West 2012).

*® |bAHO CODE ANN. § 28-41-301(33) (West 2012).

#9205 ILL. COMP. STAT. ANN.§§ 670/1 et seq. (West 2012).

> 205 ILL. COMP. STAT. ANN.§§ 670/1 et seq. (West 2012).

' The penalty cannot be in connection with the sale or destruction of the dwelling securing the loan.
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http://www.cga.ct.gov/current/pub/chap669.htm#Sec36a-746a.htm
http://www.cga.ct.gov/current/pub/chap669.htm#Sec36a-760.htm
http://delcode.delaware.gov/title5/c022/sc03/index.shtml#2227
http://delcode.delaware.gov/title5/c022/sc02/index.shtml#2214
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>2 815 |LL. COMP. STAT. ANN. § 137/10 (West 2012).

>% IND. CODE ANN. § 24-4.4-1-301(14) (West 2012). This rule applies to a refinancing or consolidation of such transaction.

>* IND. CODE ANN. § 24.4.5-1-301.5(9) (West 2012).

> IND. CODE ANN. § 24-4.5-3-105 (West 2012).

> “[T]he penalty may not be imposed: (a) if the loan is refinanced or consolidated with the same creditor; (b) for prepayment by proceeds of any insurance or acceleration after default; or (c) after three (3) years
from the contract date.” IND. CODE ANN. § 24-4.5-3-209(1) (West 2012).

>” IND. CODE ANN. § 24-9-2-9 (West 2012). This rule also applies to a refinancing or consolidation of a variable-rate home loan.

>% IND. CODE ANN. § 24-9-2-8 (West 2012).

>% JowA CODE ANN. § 535.9 (West 2012)

% Jowa CODE ANN. § 537.1301(12) (West 2012).

® “|n addition to the requirements of the lowa consumer credit code, chapter 537, respecting consumer loans, and notwithstanding the provisions of any note or contract to the contrary, a borrower may, at any
time, prepay all or any part of the unpaid balance to become payable under any note or installment contract.” lowA CODE ANN. § 536A.26 (West 2012).

®2 This rule does not apply to a transaction pursuant to open-end credit. lowA CODE ANN. § 537.2510(3) (West 2012)

® This rule does not “apply to a first mortgage loan if (1) the parties agree in writing to make the transaction subject to the uniform consumer credit code, Kan. Stat. Ann. §§16a-1-101 to 16a-9-102, and
amendments thereto, or (2) the loan is a high loan-to-value first mortgage loan subject to any provision of the uniform consumer credit code. In the case of a loan described in subparts (1) or (2) of the preceding
sentence, the applicable provisions of the uniform consumer credit code shall govern the loan in lieu [of this rule].” KAN STAT. ANN. § 16-207(j) (West 2012)

% KAN. STAT. ANN. § 16a-1-301(15) (West 2012).

® Includes a first lien mortgage when “(A) The loan-to-value ratio of the loan at the time when made exceeds 100%; or (B) in the case of subsection (1) of K.S.A. §16a-3-308a and amendments thereto, the annual
percentage rate of the loan exceeds the code mortgage rate; or (ii) a loan made by a qualified plan, as defined in section 401 of the internal revenue code, to an individual participant in such plan or to a member
of the family of such individual participant.” KAN. STAT. ANN. § 16a-1-301(17)(b) (West 2012).

% Ky. REV. STAT. ANN. § 286.8-010(18) (West 2012).

%7 Kv. Rev. STAT. ANN. § 360.100(1)(a) (West 2012).

%8 LA. REV. STAT. ANN. § 6:1083(21) (West 2012).

%% L. REV. STAT. ANN. § 9:3516 (13) (West 2012). However, federally related mortgage loans are excluded from these legal regulations unless “made specifically subject to the Louisiana Consumer Credit Law by
contract.” LA. REV. STAT. ANN. § 9:3512(8) (West 2012).

7% LA, REV. STAT. ANN. § 6:1083(21.1) (West 2012).

Y ME. REV. STAT. tit. 9-A, § 9-302(1) (2011); 02-030-250 ME. CODE R. § 3(A) (2011).

72 ME. Rev. STAT. tit. 9-A, § 1-301(12) (2011).

7302-029 ME. CoDE R. § 11 (2011). Loan must be secured by an interest in land. High-cost mortgage loans are excluded. ME. REv. STAT. tit. 9-A, § 2-509 (2011).

“Prepayment charges that do not exceed ‘closing costs’ as defined in Title 9-A §1-301(8), excluding prepaid interest, that are actually incurred by the supervised financial organization, but are not charged to the
consumer, meet the definition of ‘reasonable cost of originating the loan’ as defined in Subsection A of Section Il of this rule. Any prepayment charge assessed in accordance with the foregoing must meet the
following . .. requirements:

(A) The dollar amount of the prepayment charge must be disclosed in the note or other document establishing the loan or credit plan. The prepayment charge may not exceed what was disclosed nor may the
prepayment charge exceed the total of the reasonable direct and indirect costs of originating the loan that were actually incurred by the supervised financial organization, but were not charged to the consumer.
(B) The prepayment charge may only be assessed if the loan is repaid in full within 36 months of the origination date of the loan or the open-end credit plan is repaid to zero and terminated within 36 months of
the origination date of the open-end credit plan.” Code Me. R. 02-029 ch. 142, § IV (2011).

There are multiple prohibitions to a prepayment charge:
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“(A) No prepayment charge may be assessed for (1) consumer loans with an original maturity date of 36 months or less or (2) open-end credit plans with an original termination date of 36 months or less.

(B) No prepayment charge may be assessed, if the consumer prepays the consumer loan or open-end credit plan in response to a change in terms notification issued pursuant to Title 9-A M.R.S.A. §3-204.

(C) No prepayment charge may be assessed if the consumer prepays the consumer loan or open-end credit plan when the supervised financial organization exercises its right to accelerate the loan in the event of
default.

(D) No prepayment charge may be assessed if a consumer rescinds the transaction pursuant to 12 CFR §226.15 or 226.23.

(E) No prepayment charge may be assessed for early repayment of a high-rate, high-fee mortgage as defined in Title 9-A §8-103(I)(F-1).” (/bid. §V)

" The statutory definition of this term has been repealed.

7> M. CODE ANN., COM. LAW § 12-1001(j) & (f) (West 2012).

’® There is no official definition for “secured open end credit plan.”

77 M. CODE ANN., COM. LAW § 12-401(e) & (i) (West 2012).

’® Mp. CopE ANN., FIN. INST., § 11-501(I) (West 2012). A national bank, or a subsidiary of such, are exempt from this rule, since this rule is preempted by 12 U.S.C. §371(a) and 12 CFR §§34.21, & 34.23. See National
City Bank of Indiana v. Turnbaugh, 367 F.Supp.2d 805, 811 (D.Md., 2005).

7 Prepayment penalty permitted on a loan “that is secured by a home, by a combination of home and business property, or by agricultural property, or if the loan is a commercial loan not in excess of $15,000”
MD. CoDE ANN., CoM. LAW., § 12-105(c)(4) (West 2012). A national bank, or a subsidiary of such, are exempt from this rule, since this rule is preempted by 12 U.S.C. §371(a) and 12 CFR §§34.21 & 34.23. See
National City Bank of Indiana v. Turnbaugh, 367 F.Supp.2d 805, 811 (D.Md., 2005).

80 “[Prepayment penalty] May not exceed an amount equal to 2 months’ advance interest on the aggregate amount of all prepayments made in any 12-month period in excess of one-third of the amount of the
original loan.” Mb. CODE ANN., Com. LAW, § 12-105(c)(4)(ii) (West 2012). Note that if the loan does not have a prepayment penalty, any effective rate of simple interest may be charged. However, if the loan
contains such a penalty, the rate of interest is limited to 8%. Mb. CODE ANN., CoM. LAw, § 12-103(a) & (b) (West 2012).

# Mb. CODE ANN., COM. LAW , § 12-101(c) (West 2012). A national bank, or a subsidiary of such, are exempt from this rule, since this rule is preempted by 12 U.S.C. §371(a) and 12 CFR §§34.21, & 34.23. See
National City Bank of Indiana v. Turnbaugh, 367 F.Supp.2d 805, 811 (D.Md., 2005).

8 “[Prepayment penalty] May not exceed an amount equal to 2 months’ advance interest on the aggregate amount of all prepayments made in any 12-month period in excess of one-third of the amount of the
original loan.” (Md. Code, Commercial Law, § 12-105(c)(4)(ii) (West 2012). Note that if the loan does not have a prepayment penalty, any effective rate of simple interest may be charged. However, if the loan
contains such a penalty, the rate of interest is limited to 8%. MD. CODE ANN., COM. LAW, § 12-103(a) & (b) (West 2012).

8 Applies to a first, second, or subsequent lien “on a dwelling house of 4 or less separate households or on a residential condominium unit occupied in whole or in part by the mortgagor.” MAss. GEN. LAWS ANN. ch.
183, § 56 (West 2012). This rule does not apply to HELOCs. Mortgage Loan Prepayment Fee Limitations, Industry Advisory Letter, Division of Banks, Massachusetts (November 5, 2004).

s anticipatory payment is made within 36 months from the date of the note for the purpose of refinancing such loan in another financial institution, an additional payment not in excess of 3 months’ interest
may be required.” MAss. GEN. LAWS ANN. ch. 183, § 56 (West 2012) (emphasis added).

& Applies to a first lien “on a dwelling house of three or less separate househoulds occupied or to be occupied in whole or in part by the mortgagor.” MAss. GEN. LAws ANN. ch. 183, § 57 (West 2012).

% This rule applies to a mortgage on real estate with an assessed value of $40,000 or less, with a dwelling house with accommodations for six or less separate households and which is occupied in whole or in part
at the time the loan is made by the borrower or by any person granting or releasing any interest under the mortgage. MAsS. GEN. LAWS ANN. ch. 140, § 90A (West 2012).

8209 Mass. CopE REGs. 40.02 (2012).

® This rule does not apply to a lender who is subject to 209 CMR §40.03, which states: “It is an unfair act or practice for a lender subject to 209 CMR §32.00 et seq. to make a high cost home loan in violation of 209
CMR §32.32 or 209 CMR §32.34.” Neither of the referenced regulations prohibit prepayment penalties. No official definition for the term “lender” is provided in Chapter 32 and there are no provisions for
licensing.

# MicH. Comp. LAws ANN. § 438.31c(1c)(2) (West 2012).

% MicH. Comp. LAWS ANN. § 493.51(p) (West 2012).

L MINN. STAT. ANN. § 58.02(18) (West 2012).
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%2 Shall not collect “any prepayment penalty [or] fee ...for any prepayment of the residential mortgage loan upon the sale of any residential real property, or the sale of any stock, interest, or lease relating to
cooperative ownership of residential real property, securing the loan.” MINN. STAT. ANN. § 58.137(2)(a)(2) (West 2012).

% MINN. STAT. ANN. § 58.137(2)(b) (West 2012).

" MINN. STAT. ANN. § 58.02(27) (West 2012).

% MINN. STAT. ANN. § 56.125(1) (West 2012).

% Miss. CODE ANN. § 75-17-31 (West 2012).

7 Mo. REev. STAT. § 408.015(6) (West 2012).

% Missouri case law has established that, “[i]f the note and mortgage are silent on the subject of prepayment, the statute establishes a maximum allowable prepayment penalty and grants the right to repay
without penalty after five years. . . In the absence of specification in the note, however, the terms of the statute controls.” Skyles v. Burge, 789 S.W.2d 116, 120 (Mo. Ct. App. 1990).

% “IW]hen an existing mortgage is replaced with a new mortgage made by another lender and the proceeds from the new loan are used to either pay down or reduce the balance to a smaller amount before
paying in full and in order to avoid or reduce the prepayment penalty.” Mo. REv. STAT. § 408.015(6) (West 2012).

% When this penalty applies “the prepayment penalty shall not be more than two percent of the average daily balance for the prior six months.” Mo. Rev. STAT. § 408.036 (West 2012).

1% Mo. Rev. STAT. § 408.231(1), & (3) (West 2012).

192 Mo. REv. STAT. § 408.231(1), & (3) (West 2012). “[W]hen an existing mortgage is replaced with a new mortgage made by another lender and the proceeds from the new loan are used to either pay down or
reduce the balance to a smaller amount before paying in full and in order to avoid or reduce the prepayment penalty.” Mo. Rev. STAT. § 408.015(6) (West 2012).

1% \When this penalty applies “the prepayment penalty shall not be more than two percent of the average daily balance for the prior six months.” Mo. Rev. STAT. § 408.036 (West 2012).

There is no official definition for “mortgage loan.”

The amount of the penalty or formula for calculating the prepayment penalty, must be disclosed to the borrower. MoONT. CODE ANN. § 32-9-148(2) (West 2011).

This rule applies to a “licensee.” NEB. REV. STAT. §45-702(13) (West 2012). However, multiple entities are exempted from the requirements of this law. NEB. REv. STAT. § 45-703 (West 2012).

NEB. REV. STAT. § 45-1068(1) (West 2012).

1% Financial Institutions are excluded from the Nebraska Installment Loan Act. NEB. REV. STAT. § 45-1003 (West 2012). See NEB. REV. STAT. §§ 8-101(12), & 45-1002 (g) (West 2012) for definition of financial institution.

% Eor this prepayment penalty to be authorized, two conditions must be met. (1) The “maximum amount of the penalty to be assessed is stated in writing at the time the loan is made”; and (2) “the loan is
prepaid with money other than the proceeds of another loan made by the same licensee.” NEB. REV. STAT. § 45-1024(6)(c) (West 2012).

19 NgB. REV. STAT. § 45-1061 (West 2012). A preauthorized loan is similar to a revolving credit loan.

NEv. REV. STAT. ANN. § 598D.040 (West 2012).

2 However, it is considered an unfair lending practice when a lender “[f]inance[s] a prepayment fee or penalty in connection with the refinancing by the original borrower of a home loan owned by the lender or
an affiliate of the lender.” NEv. REv. STAT. ANN. § 598D.100(1)(c) (West 2012).

3 N.H. Rev. STAT. ANN. § 397-A:1(VII) (2012). Among other qualifications, the dwelling cannot have accommodations for more than four families.

"% The prepayment penalty also must be “conspicuously and clearly set forth in the note ... printed in bold type in the note or in any addendum to the note.” N.H. REv. STAT. ANN. § 397-A:15 (2012).

> There are entities exempted from this statute. See N.H. REV. STAT. ANN. § 397-A:4 (2012).

6 N.H. ReV. STAT. ANN. § 397-A:1(XXII) (2012).

" The penalty must “be clearly set forth in the loan documents.” N.H. REv. STAT. ANN. § 397-A:16-a(lll) (2012).

18 N.J. STAT. ANN. §46:10B-1(a) (2012).

"9 N.M. STAT. ANN. § 56-8-24(B) (West 2012).

N.M. STAT. ANN. § 58-21A-3(J) (West 2012).

2L N.Y. GEN. OBLIG. LAW § 5-501(3)(b) (McKinney 2012).

122 N.Y. Comp. CODES R. & REGS. Tit. 3, § 82.2 (2012). Loan may be nonamortizing or partially amortizing. Id. at (b).
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http://weblinks.westlaw.com/result/default.aspx?cnt=Document&db=NY-CRR-F-TOC%3BTOCDUMMY&docname=365858463&findtype=W&fn=_top&pbc=DA010192&rlt=CLID_FQRLT492932532121411&rp=%2FSearch%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=nycrr-1000&vr=2.0

123 A penalty cannot be charged if it is prohibited under N.Y. BANKING LAW §§ 6-1, & 6-m (see N.Y. GEN. OBLIG. LAW § 5-501(3)). In addition, a charge may only be contracted for if, contractually, the interest rate

remains fixed for at least 5 years and the broker, banker, and/or exempt organization complies with the provisions of N.Y. Comp. Copts R. & ReGs. Tit. 3, §§ 38.2, 38.3, & 38.4.

2% N.Y. Comp. CopEs R. & REGs. Tit. 3, § 80.1(c) (2012).

N.Y. Comp. CoDEs R. & ReGs. Tit. 3, § 80.9(e) (2012).

N.Y. Comp. CoDES R. & REGs. Tit. 3, § 80.2(a) (2012). The $250,000 limit is calculated by adding the amount of the junior mortgage loan to the “combined unpaid principal balance on existing loans secured” by
the property. /d.

27 N.Y. Comp. CoDEs R. & REGs. Tit. 3, § 80.1(c) (2012).

N.Y. Comp. CoDES R. & REGS. Tit. 3, § 80.2(a) (2012). The $250,000 limit is calculated by adding the amount of the junior mortgage loan to the “combined unpaid principal balance on existing loans secured” by
the property. /d.

129 N.Y. BANKING LAW § 6-I(d) (McKinney 2012).

N.Y. BANKING LAW § 6-m(c) (McKinney 2012).

N.C. GEN. STAT. ANN. § 24-1.1A(e) (West 2012). The borrower must be a natural person and the debt must be incurred “primarily for personal, family, or household purposes.” N.C. GEN. STAT. ANN. § 24-
1.1A(b)(1) (2012).

B2 N.C. GEN. STAT. ANN. § 24-1.1F(a)(7) (West 2012). This statutory definition excludes an equity line of credit, a construction loan, a reverse mortgage transaction, and a bridge loan with a term of 12 months or
less — all of these are statutorily defined terms.

133 Essentially, the loan must not be considered a “home loan” within the statutory meaning. N.C. GEN. STAT. ANN. § 24-1.1A(e) (West 2012).

3% N.C. GEN. STAT. ANN. § 45-81(3) (West 2012).

5 N.C. GEN. STAT. ANN. § 45-81(3) (West 2012). Also subject to high-cost home loan restrictions if the loan meets the terms of that statute. N.C. GEN. STAT. ANN. § 24-9(c)(1) (West 2012).

GEN. STAT. ANN. § 53-244.030(30) (West 2012).

N.C. GEN. STAT. ANN. § 24-12 (West 2012).

%8 | oan also must be “repayable in no less than six nor more than 181 successive monthly payments.” N.C. GEN. STAT. ANN. § 24-12 (West 2012).

39 N.C. GEN. STAT. ANN. § 24-1.1E(a)(4) (West 2012). Excludes reverse mortgage transactions. /d.

M0up lienis a charge imposed upon specific property by which it is made security for the performance of an act.” (N.D. Cent. Code §35-01-02)

“11f “a money broker arranges a loan for a borrower” then there must be a “full disclosure of the terms thereof” of “[a]lny prepayment penalty. N.D. ADMIN. CODE 13-05-01-04 (2012).

OHIO REV. CODE ANN. § 1343.011(A)(2) (West 2012).

OHIO REV. CODE ANN. § 1343.011(A)(2) (West 2012).

% current until January 1, 2013. This amount is adjusted annually on the first day of January. OHIO REv. CODE ANN. § 1343.011(C)(2)(b) (West 2012). The current amount can be found at
http://www.com.ohio.gov/fiin/docs/fiin_prepaymentpenaltyJan2012.pdf.

> This rule specifically applies to a “loan secured by an interest in real estate.” There is no official definition for this term, but the provisions for this rule are found in Chapter 1321 “Small Loans.” A “small loan” is
not officially defined as well, but a license is required of a person who wishes to engage in the business of lending loans of $5,000 or less. OHIO REv. CODE ANN. § 1321.02 (West 2012). Specific entities are exempted
when conducting specific business. /d.

146 Applies to a “loan secured by an interest in real estate.” There is no official definition for this term, but the provisions for this rule are found in Chapter 1321 “Small Loans.” A “small loan” is not officially defined
as well, but a license is required of a person who wishes to engage in the business of lending loans of $5,000 or less. OHIO REv. CODE ANN. § 1321.02 (West 2012).

7 please see Ohio Rev. Code §1321.16 for specifics of what constitutes an “open-end loan.” Outside of this, there is no official definition for this term, but the provisions for this rule are found in Chapter 1321
“Small Loans.” A “small loan” is not officially defined as well, but a license is required of a person who wishes to engage in the business of lending loans of $5,000 or less. Ohio Rev. Code §1321.02 (West 2012).
%% please see Ohio Rev. Code §1321.16 for specifics of what constitutes an “open-end loan.” Outside of this, there is no official definition for this term, but the provisions for this rule are found in Chapter 1321.
“Small Loans.” A “small loan” is not officially defined as well, but a license is required of a person who wishes to engage in the business of lending loans of $5,000 or less (see Ohio Rev. Code §1321.02).
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http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$BNK6-L$$@TXBNK06-L+&LIST=LAW+&BROWSER=BROWSER+&TOKEN=18561291+&TARGET=VIEW
http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$BNK6-M$$@TXBNK06-M+&LIST=LAW+&BROWSER=BROWSER+&TOKEN=18561291+&TARGET=VIEW
http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$GOB5-501$$@TXGOB05-501+&LIST=LAW+&BROWSER=BROWSER+&TOKEN=18561291+&TARGET=VIEW
http://weblinks.westlaw.com/result/default.aspx?cnt=Document&db=NY-CRR-F-TOC%3BTOCDUMMY&docname=365858132&findtype=W&fn=_top&pbc=DA010192&rlt=CLID_FQRLT86193833121411&rp=%2FSearch%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=nycrr-1000&vr=2.0
http://weblinks.westlaw.com/result/default.aspx?cnt=Document&db=NY-CRR-F-TOC%3BTOCDUMMY&docname=365858133&findtype=W&fn=_top&pbc=DA010192&rlt=CLID_FQRLT75913333121411&rp=%2FSearch%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=nycrr-1000&vr=2.0
http://weblinks.westlaw.com/result/default.aspx?cnt=Document&db=NY-CRR-F-TOC%3BTOCDUMMY&docname=365858136&findtype=W&fn=_top&pbc=DA010192&rlt=CLID_FQRLT538094333121411&rp=%2FSearch%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=nycrr-1000&vr=2.0
http://weblinks.westlaw.com/result/default.aspx?cnt=Document&db=NY-CRR-F-TOC%3BTOCDUMMY&docname=365858435&findtype=W&fn=_top&pbc=DA010192&rlt=CLID_FQRLT449545941121411&rp=%2FSearch%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=NYCRR-1000&vr=2.0
http://weblinks.westlaw.com/result/default.aspx?cnt=Document&db=NY-CRR-F-TOC%3BTOCDUMMY&docname=365858446&findtype=W&fn=_top&pbc=DA010192&rlt=CLID_FQRLT6062416131411&rp=%2FSearch%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=NYCRR-1000&vr=2.0
http://weblinks.westlaw.com/result/default.aspx?cnt=Document&db=NY-CRR-F-TOC%3BTOCDUMMY&docname=365858436&findtype=W&fn=_top&pbc=DA010192&rlt=CLID_FQRLT6986323131411&rp=%2FSearch%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=NYCRR-1000&vr=2.0
http://weblinks.westlaw.com/result/default.aspx?cnt=Document&db=NY-CRR-F-TOC%3BTOCDUMMY&docname=365858435&findtype=W&fn=_top&pbc=DA010192&rlt=CLID_FQRLT67479573131411&rp=%2FSearch%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=NYCRR-1000&vr=2.0
http://weblinks.westlaw.com/result/default.aspx?cnt=Document&db=NY-CRR-F-TOC%3BTOCDUMMY&docname=365858436&findtype=W&fn=_top&pbc=DA010192&rlt=CLID_FQRLT6986323131411&rp=%2FSearch%2Fdefault.wl&rs=WEBL12.10&service=Find&spa=NYCRR-1000&vr=2.0
http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$BNK6-L$$@TXBNK06-L+&LIST=LAW+&BROWSER=BROWSER+&TOKEN=18561291+&TARGET=VIEW
http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$BNK6-M$$@TXBNK06-M+&LIST=LAW+&BROWSER=BROWSER+&TOKEN=18561291+&TARGET=VIEW
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-1.1A.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-1.1A.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-1.1A.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-1.1F.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-1.1A.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_45/GS_45-81.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_45/GS_45-81.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-9.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_53/GS_53-244.030.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-12.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-12.html
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_24/GS_24-1.1E.html
http://www.legis.nd.gov/information/acdata/html/..%5Cpdf%5C13-05-01.pdf
http://codes.ohio.gov/orc/1343.011
http://codes.ohio.gov/orc/1343.011
http://codes.ohio.gov/orc/1343.011
http://www.com.ohio.gov/fiin/docs/fiin_prepaymentpenaltyJan2012.pdf
http://codes.ohio.gov/orc/1321.02
http://codes.ohio.gov/orc/1321.02
http://codes.ohio.gov/orc/1321.16
http://codes.ohio.gov/orc/1321.02
http://codes.ohio.gov/orc/1321.16

%% OKLA. STAT. ANN. tit. 14A, § 3-104 (West 2012). If the debt is not secured by an interest in land, then the loan amount cannot exceed $50,000. /d. This amount is adjusted annually. /d.

OKLA. STAT. ANN. tit. 14A, § 3-105 (West 2012). However, such a loan can be made subject to this statute by agreement. /d.
Ok1A. STaT. AnN. tit. 14A, § 1-301(1)(a) (West 2012). Excluded from the prepayment provisions of this statute are subsection 10 mortgages when the mortgage is “consummated with funds advanced directly or

indirectly from a Federal Home Loan Bank.” Id. at 3-309.4(3)(c).
152

150
151

For these prepayment penalties to be possible, two conditions must be met at the time the mortgage is consummated. First, the consumer is not liable for “an amount of monthly indebtedness payments ...
that is greater than fifty percent (50%) of the monthly gross income of the consumer. Secondly, “the income and expenses of the consumer are verified by a financial statement signed by the consumer, by a credit
report, and in the case of employment income, by payment records or by verification from the employer of the consumer, which verification may be in the form of a copy of a pay stub or other payment record
supplied by the consumer.” OKLA. STAT. ANN. tit. 14A, § 3-309(3)(b)(i)(aa)-(bb) (West 2012).

133 OR. REV. STAT. ANN. § 82.150 (West 2012).

The loan agreement must contain, in writing, of “a size equal to at least 10-point bold or underlined type” notice of the prepayment penalty. Without such notice in the loan agreement, a prepayment penalty is
prohibited and unenforceable. OR. REv. STAT. ANN. § 82.160(1) (West 2012). Loan agreement “means the written document issued in connection with a loan that sets forth the terms upon which the loan is made.
Id. at 82.150(2). Similarly, a lender’s right to refuse to accept prepayment must be similarly disclosed in the loan agreement to be enforceable. OR. REV. STAT. ANN. § 82.170 (West 2012).

135 | oan must be secured by a mortgage or deed of trust on real property and have a maturity greater than three years. Loans “not primarily for personal, family or household use are excluded.” OR. REV. STAT. ANN.
§ 86.150 (West 2012).

® The maximum prepayment penalty must be disclosed for each year of the loan in the loan agreement and promissory note. Failure to disclose such in the loan agreement and promissory note renders such
prepayment penalty “void.” Or. Rev. Stat. AnN. § 86.150 (West 2012).

57 Or. Rev. STAT. ANN. § 86A.195(1) (West 2012). Reverse mortgages with certain conditions, home equity lines of credit with certain conditions, and mortgage loans up to $50,000 with a combined loan to value
ratio of all mortgage loans on the property up to 50% are excluded from the meaning of a negative amortization loan. /d.

8 Excluded from the meaning of “negative amortization loan” is a mortgage loan where (1) the principal is less than or equal to $50,000; and (2) the loan to value ratio, combined, of all mortgage loans secured by
the property is less than or equal to 50%. OR. REV. STAT. ANN. § 86A.195(1)(b)(B) (West 2012). Thus, a loan up to $50,000 falls under the purview of this statute if the combined LTV ratio is greater than 50%. /d.
19 OR. REV. STAT. ANN. § 86A.195(4) (West 2012).

180 OR. REv. STAT. ANN. § 725.010(2) (West 2012).

161 OR. REV. STAT. ANN. § 725.045(1) (West 2012).

182 These conditions are enumerated in OR. ADMIN. R. 441-730-0205 (2012).

OR. ADMIN. R. 441-730-0010(12) (2012); OR. REV. STAT. ANN. § 725.010(2) (West 2012).
OR. REV. STAT. ANN. § 725.045(1) (West 2012);

165 41 PA. CONS. STAT. ANN. § 101 (West 2012).
16

154

163

164

This amount is adjusted annually and the next adjustment will take effect 1/1/2013. The Department of Banking of the Commonwealth publishes the new number every year in the Pennsylvania Bulletin.

7
7 PA. CONS. STAT. ANN. § 6102 (West 2012).
168 53 pA. CONS. STAT. ANN. § 456.503 (West 2012).
%% provided that the lender “also makes available a loan product without a prepayment fee.” 63 PA. CONS. STAT. ANN. § 456.511(f)(2) (West 2012).

170 R I. GEN. LAwS ANN. § 34-23-5(a) (West 2012). Property cannot contain more than four dwelling houses. /d.
e Any prepaid interest or other charges must be rebated. R.l. GEN. LAWS ANN. § 34-23-5(a) (West 2012).

172 R 1. GEN. LAWS ANN. § 34-23-5(a) (West 2012). Property cannot contain more than four dwelling houses. /d.

16
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http://www.oklegislature.gov/osstatuestitle.html
http://www.oklegislature.gov/osstatuestitle.html
http://www.oklegislature.gov/osstatuestitle.html
http://www.oklegislature.gov/osstatuestitle.html
http://www.oklegislature.gov/osstatuestitle.html
http://www.leg.state.or.us/ors/082.html
http://www.leg.state.or.us/ors/082.html
http://www.leg.state.or.us/ors/082.html
http://www.leg.state.or.us/ors/082.html
http://www.leg.state.or.us/ors/086.html
http://www.leg.state.or.us/ors/086.html
http://www.leg.state.or.us/ors/086a.html
http://www.leg.state.or.us/ors/086a.html
http://www.leg.state.or.us/ors/086a.html
http://www.leg.state.or.us/ors/725.html
http://www.leg.state.or.us/ors/725.html
http://arcweb.sos.state.or.us/pages/rules/oars_400/oar_441/441_730.html
http://arcweb.sos.state.or.us/pages/rules/oars_400/oar_441/441_730.html
http://www.leg.state.or.us/ors/725.html
http://www.leg.state.or.us/ors/725.html
http://www.legis.state.pa.us/WU01/LI/LI/US/HTM/1974/0/0006.001.001.000..HTM
http://www.pabulletin.com/secure/data/vol42/42-44/2143.html
http://www.legis.state.pa.us/WU01/LI/LI/US/HTM/2008/0/0056.000.001.000..HTM
http://www.legis.state.pa.us/WU01/LI/LI/US/HTM/2001/0/0055.000.008.000..HTM
http://www.legis.state.pa.us/WU01/LI/LI/US/HTM/2001/0/0055.000.008.000..HTM
http://webserver.rilin.state.ri.us/Statutes/TITLE34/34-23/34-23-5.HTM
http://webserver.rilin.state.ri.us/Statutes/TITLE34/34-23/34-23-5.HTM
http://webserver.rilin.state.ri.us/Statutes/TITLE34/34-23/34-23-5.HTM

173 Further, the borrower must agree and consent to be bound by the terms of the prepayment penalty, and that the lender has “available a similar mortgage product” that complies with the mortgage loan
restrictions. R.l. GEN. LAWS ANN. § 34-23-5(c) (West 2012).

174 R 1. GEN. LAWS ANN. § 34-25.2-4(1) (West 2012).

S.C. CODE ANN. § 37-3-106 (2011) (definition of ‘loan). Further, the debt must represent a personal, family, or household purpose. /d. at 37-10-103.

This dollar amount is subject to change. S.C. CODE ANN. § 37-1-109 (2011). The Administrator of the South Carolina Commission on Consumer Affairs publishes the new figure on or before April 30" of each year
of each even-numbered year and the change will become effective on July 1% of such year. This current amount is effective from 7/1/2012 to 6/30/2014 and can be found at
http://www.consumer.sc.gov/Documents/LEGAL/DollarAmount2012.pdf.

7'5.C. CODE ANN. § 37-3-104 (2011). A consumer loan “does not include a loan secured by a first lien or equivalent security interest in real estate.” S.C. CODE ANN. § 37-3-105(1) (2011).

178 5.C. CODE ANN. §37-23-20(4) (2011).

7 This dollar amount is subject to change. S.C. CODE ANN. § 37-1-109 (2011). The Administrator of the South Carolina Commission on Consumer Affairs publishes the new figure on or before April 30" of each year
of each even-numbered year and the change will become effective on July 1% of such year. This current amount is effective from 7/1/2012 to 6/30/2014 and can be found at
http://www.consumer.sc.gov/Documents/LEGAL/DollarAmount2012.pdf.

180 “[Alny contract made in this state for the purchase and sale of realty . ..” S.D. CODIFIED LAWS § 43-26-9 (2012).

'8! TENN. CODE ANN. § 47-14-108 (West 2012).

For loans not subject to the Federal Truth in lending Act, notice of prepayment penalty or prohibition of prepayment must be given in contract in font at least of 10 point size and in language separated from
other language in the contract by bold print dividing lines. TENN. CODE ANN. § 47-14-108(b) (West 2012).

183 See TENN. CODE ANN. § 45-5-104 (West 2012) for entities excluded from this statute.

'8 TENN. CODE ANN. § 45-20-102(8) (West 2012).

185 A prepayment penalty is prohibited when the refinancing is being done by the lender (or an affiliate) who is the note holder of the note being refinanced. TENN. CODE ANN. § 45-20-103(9)(B) (West 2012).

188 TEx. FIN. CODE § 301.002(10) (West 2011).

¥7 An equity loan has the same meaning as ‘extension of credit’ in TeEx. CONST. art. 16, § 50(a)(6). 7 Tex. ADMIN. Cope § 153.1(7) (2011).

%8 There are multiple conditions that a loan must satisfy to be considered an extension of credit and thus, an equity loan. These conditions are contained in TEX. CONST. art. 16, § 50(a)(6).

'8 TEX. FIN. CODE § 342.001(4) (West 2011).

%0 TEx. FIN. CoDE § 343.201(1) (West 2011).

1 This law applies to ‘credit transactions’ which is limited by the statute to apply to manufactured housing transactions, sales and loans . Tex. FIN. CODE § 347.002(a)(3) (West 2011).

1% Closed-end credit secured by a first lien or equivalent security interest must be made subject to Title 70C, Utah Consumer Credit Code, explicitly in writing for this prohibition to apply. UTaH Cope ANN. § 70C-1-202(1), & (2)(b) (West
2012).

B For purposes of this rule, the credit must not be subjected to 12 CFR §226.32 (i.e. be a high-cost loan). UTAH CODE ANN. § 70C-3-101(1)(b) (West 2012).

** The creditor must off the debtor the option of entering into either a contract without a prepayment penalty, or a contract with such a penalty and a rate of finance charge or fee that is lower than the rate of
the other contract. Otherwise, the creditor is prohibited from charging a prepayment penalty. UTaH CODE ANN. § 70C-3-101(1)(b) (West 2012).

195 UtAH CODE ANN. § 61-2d-102(3) (West 2012). There are four ways in which a loan can be considered a high-cost mortgage loan, please see the cited statute for details.

% f the prepayment does not pay the full amount owed, then the “penalty shall be reduced by a percentage equal to the percentage of the balance owed before the prepayment that remains unpaid.” UTaH CODE
ANN. § 61-2d-103(4) (West 2012).

7 This law applies only to licensed lenders, which based on what types of lenders must have this license, means that this statute applies primarily to mortgage loans. VT. STAT. ANN. tit. 8, § 2201(a) (West 2012).
This rule applies to a loan secured by real property comprised of one- to four-family residential dwelling units and only upon an enforcement of the right to call the loan when the sale of the property occurs and
the lender has refused to approve the assumption of the loan by the new buyer. VA. CODE ANN. § 6.2-420 (West 2012).
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http://webserver.rilin.state.ri.us/Statutes/TITLE34/34-23/34-23-5.HTM
http://webserver.rilin.state.ri.us/Statutes/TITLE34/34-25.2/34-25.2-6.HTM
http://www.scstatehouse.gov/code/t37c003.php#37-3-106
http://www.scstatehouse.gov/code/t37c010.php#37-10-103
http://www.scstatehouse.gov/code/t37c001.php#37-1-109
http://www.consumer.sc.gov/Documents/LEGAL/DollarAmount2012.pdf
http://www.scstatehouse.gov/code/t37c003.php#37-3-104
http://www.scstatehouse.gov/code/t37c003.php#37-3-105
http://www.scstatehouse.gov/code/t37c023.php#37-23-20
http://www.scstatehouse.gov/code/t37c001.php#37-1-109
http://www.consumer.sc.gov/Documents/LEGAL/DollarAmount2012.pdf
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Statute=43-26-9&Type=Statute
http://www.lexisnexis.com/hottopics/tncode/
http://www.lexisnexis.com/hottopics/tncode/
http://www.lexisnexis.com/hottopics/tncode/
http://www.lexisnexis.com/hottopics/tncode/
http://www.lexisnexis.com/hottopics/tncode/
http://www.statutes.legis.state.tx.us/Docs/FI/htm/FI.301.htm#301.002
http://www.statutes.legis.state.tx.us/Docs/CN/htm/CN.16.htm#16.50
http://info.sos.state.tx.us/pls/pub/readtac$ext.TacPage?sl=R&app=9&p_dir=&p_rloc=&p_tloc=&p_ploc=&pg=1&p_tac=&ti=7&pt=8&ch=153&rl=1
http://www.statutes.legis.state.tx.us/Docs/CN/htm/CN.16.htm#16.50
http://www.statutes.legis.state.tx.us/Docs/FI/htm/FI.342.htm#342.001
http://www.statutes.legis.state.tx.us/Docs/FI/htm/FI.343.htm#343.201
http://www.statutes.legis.state.tx.us/Docs/FI/htm/FI.347.htm#347.002
http://www.le.state.ut.us/~code/code.htm
http://www.le.state.ut.us/~code/code.htm
http://www.le.state.ut.us/~code/code.htm
http://www.le.state.ut.us/~code/code.htm
http://www.le.state.ut.us/~code/code.htm
http://www.leg.state.vt.us/statutes/fullsection.cfm?Title=08&Chapter=073&Section=02201
http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+6.2-420

199 \/A. CODE ANN. § 6.2-421(1) (West 2012) (definition of ‘first mortgage). This statute excludes loans governmentally regulated as to prepayment privileges and loans subject to VA. CODE ANN. § 6.2-422, & 6.2-
1409. VA. CODE ANN. § 6.2-421 (West 2012).

200 Exempted from this statute are loans made by “a bank, savings institution, industrial loan association, or credit union or (ii) a seller in a real estate transaction who takes a subordinate mortgage or deed of
trust on such real estate.” VA. CODE ANN. § 6.2-423(C) (West 2012).

! These conditions include: refinancing or consolidation with same lender or subsequent noteholder; acceleration of debt due to default; partial prepayment; or open-end credit plan prepayment of balance
without a demand to release the subordinate deed/mortgage. VA. CODE ANN. § 6.2-423 (West 2012).

202 \\/asH. ADMIN. CODE § 208-620-010 (West 2012).

WASH. REV. CODE ANN. § 31.04.115(1) (West 2012). Certain entities are exempted from the Consumer Loan Act. See WASH. REv. CODE ANN. § 31.04.025(2) (West 2012).

WASH. REV. CODE ANN. § 19.144.010(1) (West 2012).

2% \WasH. Rev. CODE ANN. § 19.144.010(10) (West 2012). This statute applies only to financial institutions, as defined in WAsH. REv. CODE ANN. § 19.144.010(6) (West 2012).

2% Certain entities are exempted from the Consumer Loan Act. See WASH. REv. CODE ANN. § 31.04.025(2) (West 2012).

297 \WAsH. ADMIN. CODE § 208-620-010 (West 2012).

Certain entities are exempted from the Consumer Loan Act. See WASH. Rev. CODE ANN. § 31.04.025(2) (West 2012). DIDMC refers to the Federal Depository Institutions Deregulation and Monetary Control Act of
1980 (Pub. L. 96-221). This law is codified in various parts of the Federal Code.

299 \W. VA. CODE ANN. § 46A-1-104 (describing application of the West Virginia Consumer Credit and Protection Act as applying to “consumer loan[s] made pursuant to a revolving loan account”) (West 2012). W. VA.
CoDE ANN. § 46A-1-102(15), & (40) (West 2012) (definition of ‘consumer loan’ and ‘revolving loan account’ respectively). Further, mortgage lenders and broker licensees “are excluded from the provisions of this
chapter to the extent those provisions directly conflict with any section of article seventeen, chapter thirty-one of this code.” W. VA. CODE ANN. § 46A-1-105 (West 2012). Additionally, housing loans “originated by
the West Virginia Development Fund” are exempt from the prepayment restrictions. W. VA. CODE ANN. § 46A-3-110(3) (West 2012).

?19 References to “industrial loan company licensees” refers to regulated consumer lender licensees. W. VA. CODE ANN. § 46A-4-112 (West 2012).

W. VA. CODE ANN. § 46A-1-102(25) (West 2012).

WIS. STAT. ANN. § 138.052(1)(b) (West 2011). Covered loans are excluded from the provisions of this statute. /d. at (2)(a)(2).

Prepayment penalty prohibited 5 years or more from date of loan regardless of “any refinancing, renewal, extension or modification of the loan.” WIS. STAT. ANN. § 138.052(2)(a)(3) (West 2011).

21 \Wis. STAT. ANN. § 428.202(2) (West 2011).

> Before a lender can include a prepayment penalty in a covered loan, the lender must offer the customer a loan product without a prepayment penalty in writing and initialed by the customer. There is specific
disclosure language required by the state. WIS. STAT. ANN. § 428.207(1)(b) (West 2011).

21 Wis. STAT. ANN. § 138.056(1)(d) (West 2011).

Certain disclosures must be made to the consumer and the lender must offer the consumer a variable rate loan without a prepayment penalty. WIS. STAT. ANN. § 138.056(3m) (West 2011).

WIS. STAT. ANN. § 421.301(10) (West 2011).

Primary loans can be included if they have and original term of 10 years or less and an annual percentage rate is greater than 10%. WIS. STAT. ANN. § 422.208 (West 2011).

20 \\/|s. STAT. ANN. § 138.09(7)(a) (West 2011). This statute excludes banks, savings banks, savings and loan associations, trust companies, credit union, or any of their affiliates. WIS. STAT. ANN. § 138.09(1a)(a)
(West 2011).

L WYO. STAT. ANN. § 40-14-304 (West 2012). Parties may agree in writing to be subject to this act even when the transaction does not qualify as a ‘consumer loan.” Id. at 40-14-354.

First mortgage loans which are not precomputed are exempted from this statute. First mortgage loans where the value of the collateral is substantial in relation to the amount of the loan at the time the loan is
made and where the loan finance charges do not exceed 18% per year are also exempted. WYO. STAT. ANN. § 40-14-305 (West 2012).

222 \WYO. STAT. ANN. § 40-23-102(xv) (West 2012). This statute applies to mortgage lenders.

2% Certain disclosure requirements must be met. See WYO. STAT. ANN. § 40-23-113(1)(ii) (West 2012).
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http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+6.2-421
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http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+6.2-1409
http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+6.2-421
http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+6.2-423
http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+6.2-423
http://apps.leg.wa.gov/wac/default.aspx?cite=208-620-010
http://apps.leg.wa.gov/rcw/default.aspx?cite=31.04.115
http://apps.leg.wa.gov/rcw/default.aspx?cite=31.04.025
http://apps.leg.wa.gov/rcw/default.aspx?cite=19.144.010
http://apps.leg.wa.gov/rcw/default.aspx?cite=19.144.010
http://apps.leg.wa.gov/rcw/default.aspx?cite=19.144.010
http://apps.leg.wa.gov/rcw/default.aspx?cite=31.04.025
http://apps.leg.wa.gov/wac/default.aspx?cite=208-620-010
http://apps.leg.wa.gov/rcw/default.aspx?cite=31.04.025
http://www.legis.state.wv.us/wvcode/ChapterEntire.cfm?chap=46a&art=1&section=104#01
http://www.legis.state.wv.us/wvcode/ChapterEntire.cfm?chap=46a&art=1&section=102#01
http://www.legis.state.wv.us/wvcode/ChapterEntire.cfm?chap=46a&art=1&section=102#01
http://www.legis.state.wv.us/wvcode/ChapterEntire.cfm?chap=46a&art=1&section=105#01
http://www.legis.state.wv.us/wvcode/ChapterEntire.cfm?chap=46a&art=3&section=110#03
http://www.legis.state.wv.us/wvcode/ChapterEntire.cfm?chap=46a&art=4&section=112#04
http://www.legis.state.wv.us/wvcode/ChapterEntire.cfm?chap=46a&art=1&section=102#01
https://docs.legis.wisconsin.gov/statutes/statutes/138/052
https://docs.legis.wisconsin.gov/statutes/statutes/138/052
https://docs.legis.wisconsin.gov/statutes/statutes/138/052
https://docs.legis.wisconsin.gov/statutes/statutes/428/II/202
https://docs.legis.wisconsin.gov/statutes/statutes/428/II/207
https://docs.legis.wisconsin.gov/statutes/statutes/138/056
https://docs.legis.wisconsin.gov/statutes/statutes/138/056
https://docs.legis.wisconsin.gov/statutes/statutes/421/III/301
https://docs.legis.wisconsin.gov/statutes/statutes/422/II/208
https://docs.legis.wisconsin.gov/statutes/statutes/138/09
https://docs.legis.wisconsin.gov/statutes/statutes/138/09
http://legisweb.state.wy.us/statutes/statutes.aspx?file=titles/Title40/Title40.htm
http://legisweb.state.wy.us/statutes/statutes.aspx?file=titles/Title40/Title40.htm
http://legisweb.state.wy.us/statutes/statutes.aspx?file=titles/Title40/Title40.htm
http://legisweb.state.wy.us/statutes/statutes.aspx?file=titles/Title40/Title40.htm
http://legisweb.state.wy.us/statutes/statutes.aspx?file=titles/Title40/Title40.htm

2 WYO. STAT. ANN. § 40-23-102(xv) (West 2012). This statute applies to mortgage brokers.
2% Certain disclosure requirements must be met. See WYO. STAT. ANN. § 40-23-115(b) (West 2012).
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